
The balances used in the comparison have been chosen for the following reasons:

Scenario
MLC Wrap Series 2 

from 4 Feb '19
MLC Wrap Series 2 

pre 4 Feb '19
AMP MyNorth 

Choice
BT Panorama 

Full menu
CFS FirstWrap 

Plus
Hub24 

Choice menu
Macquarie 

Consolidator
netwealth 

Accelerator Plus

$280,000 balance 

Total admin fees/recoveries p.a. $1,298 $1,488 $1,566 $1,139 $1,882 $1,746 $1,476 $1,855

Total interest p.a. with 4.2% in cash account $176 $176 $183 $59 $119 $119 $125 $118

Admin fees less interest on cash account p.a. $1,122 $1,312 $1,383 $1,080 $1,763 $1,627 $1,351 $1,737

$480,000 balance 

Total admin fees/recoveries p.a. $1,849 $2,389 $2,201 $1,499 $2,742 $2,686 $2,216 $2,805

Total interest p.a. with 2.3% in cash account $166 $166 $171 $55 $112 $112 $117 $110

Admin fees less interest on cash account p.a. $1,683 $2,223 $2,030 $1,444 $2,630 $2,574 $2,099 $2,695

$1,000,000 balance

Total admin fees/recoveries p.a. $2,669 $3,469 $3,028 $2,435 $3,878 $4,330 $3,140 $4,275

Total interest p.a. with 2.1% in cash account $315 $315 $326 $105 $212 $212 $223 $210

Admin fees less interest on cash account p.a. $2,354 $3,154 $2,702 $2,330 $3,666 $4,118 $2,917 $4,065

$1,600,000 balance

Total admin fees/recoveries p.a. $2,840 $4,540 $3,500 $2,435 $4,496 $5,050 $3,440 $4,425

Total interest p.a. with 2.1% in cash account $504 $504 $522 $168 $339 $339 $356 $336

Admin fees less interest on cash account p.a. $2,336 $4,036 $2,978 $2,267 $4,157 $4,711 $3,084 $4,089

Interest rate on cash account (% p.a.) 1.50 1.50 1.553 0.50 1.01 1.01 1.06 1.00

This comparison has been prepared by Chant West for MLC and reflects fees and cash account interest rates at 31 December 2018.

Administration Fees & Cash Account Interest

© Chant West Pty Limited (ABN 75 077 595 316) 2019. Fees and interest rates are based on information sourced from publicly available disclosure documents or directly from product providers and are subject to change. 
Chant West has not considered your objectives, financial situation or needs in preparing this comparison. You should consider the appropriateness of this information having regard to your objectives, financial situation and 
needs, and read the relevant Product Disclosure Statements, before making any decisions. Chant West’s Financial Services Guide is available at chantwest.com.au.

The table below compares administration fees and cash account interest for each superannuation platform, assuming access to the full menu of managed funds with the whole balance invested in external managed funds. 
Fees are based on the fee schedule included in each fund's Product Disclosure Statement - some providers may offer further discounts for some clients.

- $280,000 - average account balance for MLC Wrap Series 2 - super
- $480,000 - average account balance for MLC Wrap Series 2 - pension
- $1,000,000 - a typical large balance
- $1,600,000 - the maximum balance a pension can be commenced with under superannuation law

The comparison shows administration fees, expenses recoveries including the Operational Risk Financial Requirement (ORFR), trustee fees and cash account interest for various account balances. It does not take into 
account any fee aggregation that may apply. Cash account balances are the average for MLC Wrap Series 2 for each balance. Cash account interest shown is net of any cash account fees. Cash account fees have not been 
included in administration fees, as the disclosure of these fees varies between providers. The ORFR expense used in calculations for BT Panorama is 0.03% pa capped at $300 - this cap is not disclosed in the PDS but has 
been disclosed to clients and their advisers. 
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