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Model Portfolio description

The JBWere Income Model Portfolio 
(Portfolio) provides investors with 
tax effective income by investing in a 
portfolio of Australian shares that delivers 
high dividend yields and higher levels of 
franking in comparison to the S&P/ASX 
200 Accumulation Index. The Portfolio 
is comprised of mainly blue-chip 
companies with an income focus.

Investment objective

To enhance the value of investment capital 
by generating combined capital and 
income returns that exceed the rate of 
inflation over the longer term (5 years plus). 

The Portfolio aims to produce a 
consistent income stream, with a 
dividend yield target of 1% per annum 
higher than that of the S&P/ASX 200 
Accumulation Index. The targeted 
volatility of the Portfolio is at or below 
the Performance Benchmark volatility 
over a rolling 5-year period.

Investor profile

The Portfolio may be suitable for 
investors seeking an equities portfolio 
that provides an income stream with 
higher yield and franking than the 
Australian equity market, and for 
investors seeking a concentrated blue-
chip portfolio which includes resources. 

Investment strategy

JBWere uses stock selection and 
portfolio construction to obtain an 
outcome that is defensive in nature 
with a dividend yield higher than the 
Performance Benchmark.

Reflecting the nature and focus on 
delivering a consistent income stream, 
the Portfolio is likely to have a greater 
component of income relative to capital 
gains in comparison to the S&P/ASX 200 
Accumulation Index.

Investment approach

JBWere’s investment philosophy 
emphasises:

• buying high quality companies  
with earnings growth potential  
at appropriate valuations;

• the use of a style-neutral and  
bottom-up with a top-down overlay 
approach to portfolio management;

• a focus on long-term portfolio  
positions with low turnover.

Quantitative analysis involves the 
assessment of financial variables such 
as return on equity, balance sheet strength, 
valuation support, earnings per share 
growth, dividend yields, payout ratios, 
price earnings ratios, cash flow ratios  
and margin analysis of a company. 

Qualitative factors include the strength 
of company management, the business 
model, industry structure, corporate 
governance, competitive advantages, 
macroeconomic variables and capital 
management initiatives.

The JBWere SMA Income Model Portfolio provides investors with 
tax effective income by investing in a portfolio of Australian shares 
that delivers high dividend yields and high levels of franking.

 Model Portfolio details

Platforms
MLC Wrap and MLC Navigator

APIR Code
JPL0001AU

Inception date on platforms
March 2012

Performance Benchmark
S&P/ASX 200 Accumulation Index

Management fee*
0.55%

Minimum suggested  
investment timeframe
5 years

Minimum initial investment
$10,000

Minimum additional investment
No minimum

Automatic payment  
of investment income
Yes

Indicative number of securities
15 – 25

Indicative cash holding 
1% – 10%

Investment universe
S&P/ASX 200



* Inclusive of GST and net of Reduced Input Tax Credits (where available). 

Important information
This document comprises general advice only. In preparing it, JBWere Ltd (‘JBWere’) did not take into account the investment objectives, financial situation or particular needs 
(‘financial circumstances’) of any particular person. Accordingly, before acting on any advice contained in this document, you should assess whether the advice is appropriate 
in light of your own financial circumstances or contact your adviser to discuss. JBWere and its respective related entities distributing this document and each of their respective 
directors, officers, agents and employees (‘JBWere Group’) believe that the information contained in this document is correct and that any estimates, opinions, conclusions or 
recommendations contained in this document are reasonably held or made as at the time of compilation. However, no warranty is made as to the accuracy or reliability of any 
estimates, opinions, conclusions, recommendations (which may change without notice) or other information contained in this document and, to the maximum extent permitted 
by law, the JBWere Group disclaims all liability and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through relying on anything 
contained in or omitted from this document.
The JBWere model portfolio referred to in this document can be accessed via the Separately Managed Account (‘SMA’), which is a registered managed investment scheme 
(ARSN 138 086 889) issued by Navigator Australia Limited ABN 45 006 302 987 AFSL 236466 (‘NAL’). Investors can only access the SMA through an investor directed portfolio 
service, a master trust, a superannuation fund or wrap account – collectively known as a ‘platform’, administered or operated by NAL. Before acting on the information in this 
document, investors should also obtain and consider the SMA Product Disclosure Statement (‘PDS’), available at www.mlc.com.au/sma, together with the Financial Services 
Guide for the platform that they are invested in, available at www.mlc.com.au. NAL is a subsidiary of National Australia Bank Limited ABN 12 004 044 937 (‘NAB’). MLC Limited 
is not a registered tax (financial) adviser or registered tax agent. If you intend to rely on any advice to satisfy liabilities, obligations or claim entitlements that arise, or could arise 
under taxation law, you should seek advice from a registered tax agent or registered tax (financial) adviser.
© 2016 JBWere Ltd ABN 68 137 978 360, AFSL 341162. All rights reserved. No part of this document may be reproduced without the permission of the JBWere Group. JBWere 
is a subsidiary of NAB.
An investment with NAL or JBWere is not a deposit or liability of, and is not guaranteed by, NAB. None of the NAB companies nor any other party guarantees the capital value, 
payment of income or performance of the investment options.
This communication is being furnished to you solely for your information and may not be copied or redistributed to any other person. This information may not be redistributed 
in the United States or to U.S. Persons via email or otherwise.

About JBWere

Established in 1840, JBWere is  
a leading Australian private wealth 
manager who provides bespoke  
wealth and investment advice to  
Australia’s most successful families, 
companies and non-profit organisations. 

Quality research is at the core of  
JBWere’s business. The JBWere 
Investment Strategy Group (ISG) 
undertakes in-house research across  
a diversified suite of asset classes 
including Australian Equities, International 
Equities, Australian and International 
Fixed Income, Cash and Alternative 
Investments. Supporting the team’s 
research is a wide range of views 
including those from National Australia 
Bank (NAB), and external industry 
research. The breadth of market views 
and in-house expertise, coupled 
with JBWere’s Charter of Investment 
Independence, enables the model 
portfolio managers to confidently navigate 
changing market conditions and deliver 
an objective outcome.

The JBWere ISG adheres to a 
well-defined portfolio construction 
methodology with extensive risk 
management tools. 

The team’s proven track record is 
a result of its consistent strategy of 
investing in high conviction portfolios. 
The JBWere ISG picks the best blue-chip 
stocks and better-quality bonds and 
hybrids and invests for the long term. 

JBWere is owned by National 
Australia Bank Limited. This unique 
partnership provides organisational 
strength, significant depth of global 
investment and economic experience, 
capital security, strong governance, 
systems and asset platforms.

JBWere portfolio management team

The JBWere ISG provides investment 
insights and portfolio management 
solutions to retail and high net  
worth investors. 

The JBWere ISG’s provision of quality 
research and insights is the core of  
the JBWere SMA offering. The portfolio 
management team has substantial 
experience in researching and managing 
high conviction SMA portfolios. 

The team of investment strategy 
experts accesses a wide range of 
research views and then provides its 
own ‘proprietary overlay’ and investment 
solutions. This enables the team to have 
substantial confidence in responding 
to market developments. The team also 
uses a variety of company and industry 
databases and insights from company 
management meetings to enhance 
the portfolio construction process 
and ensure competitive returns. 

The JBWere Income Model Portfolio 
adheres to a rigorous and disciplined 
compliance and governance process 
under the NAB Wealth framework to 
deliver on the portfolio’s objectives.

For more information on the JBWere Income Model Portfolio speak to  
your financial adviser or contact JBWere  sma@jbwere.com.au


