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We research and continually review hundreds of investment managers from around the world to select some of the best ones for our funds. These are the investment 
managers we have selected to manage your investment in: 

 MLC Wholesale funds 

 MLC MasterKey Super and Pension Fundamentals 

 MLC MasterKey Investment Service Fundamentals, and  

 Pre Select funds. 

We may use a different combination of these investment managers in each fund, and may change the managers at any time.  You can find up-to-date information about 
investment managers for each fund at mlc.com.au/fundprofiletool.  

 

Our managers specialise in the following asset classes and strategies:  

 

 Australian shares 

 Global shares 

 Fixed income and cash 

 Australian property 

 Global property 

 Alternatives and other investments 

 Currency management 
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Our managers specialise in the following asset classes and strategies: 

Australian shares managers 

Investment manager About the investment manager 

 

 Alphinity Investment Management (Alphinity) was appointed to manage Australian shares in 2012. 

 The firm was established in 2010 and is based in Sydney, Australia. 

MLC appointed Alphinity because they are a core Australian shares manager with a high quality, experienced investment team. 
Alphinity use a bottom-up stock selection approach. Their investment process seeks to identify quality companies with strong or 
improving earnings potential that is underestimated by the market. The firm’s investment philosophy and approach tend to 
result in portfolios with a slight growth style tilt. 

 

 Antares Capital Partners Limited (Antares Equities) was appointed to manage Australian shares, including in MLC 
IncomeBuilder, and Australian property securities in 2012. 

 The firm was established in 1994 as Portfolio Partners and became the Antares Equities team in 2012.  

 The team is based in Melbourne, Australia. 

 Antares Equities is a member of the Insignia Financial Group. 

Antares Equities is a specialist Australian shares manager. MLC appointed Antares Equities to our Australian shares strategies 
to balance the insights of our other managers and provide increased diversity of stock selection and managers’ views, as well 
as the range of investments in these strategies. Antares Equities believes in bottom up stock-picking. A consistent process and 
detailed, quality research executed by a highly experienced, stable and diverse team underpin this approach. The investment 
philosophy is based on the belief that markets can misprice stocks and these opportunities can be identified using the proven, 
proprietary Antares research process. 

MLC has appointed Antares Equities as a passive manager in Australian property securities. 

 

 BlackRock, Inc. (BlackRock) was appointed to manage Australian shares and global property securities in 2010 and 2021 
respectively. 

 The firm was established in 1988 and is based in New York, US.  

BlackRock is included in our Australian shares and global property securities strategies to help support consistent risk and 
return outcomes for our portfolios throughout changing market conditions. BlackRock takes a quantitatively-based, active 
approach to investing in Australian shares that systematises fundamental stock selection. Core to BlackRock’s approach to 
managing global property securities is bottom-up stock selection aided by a deep understanding of the macro environment 
and capital markets. BlackRock’s investment process complements the other investment managers in our portfolios. 

‘BlackRock’ is a trademark of BlackRock, Inc. or its subsidiaries. 
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Investment manager About the investment manager 

 

 Invesco Australia (Invesco) has managed Australian and global shares for MLC since 2021.  

 The firm was established in 1935 and has offices in North America, Australia, Asia, Europe, Middle East and Africa. 

MLC expects Invesco to deliver performance that closely tracks the market index. Invesco is a well-resourced and very capable 
global investment manager and has indexation as a core capability. Invesco uses a full replication strategy for its index 
portfolios, delivering close tracking of indices in a cost-effective manner.  The portfolio is managed by a well-resourced 
Australian-based team that also has access to Invesco’s global research and their global team of dedicated dealers that 
provide strong and well-resourced execution capability and dealing insights. 

Macquarie Investment Management 
Global Limited 

 Macquarie Investment Management Global Limited (Macquarie) forms part of Macquarie Asset Management, the asset 
management division of Macquarie Group.  

 Macquarie has managed Australian shares and global listed infrastructure for MLC since 2021.  

 Macquarie Asset Management has offices in Australia, Asia, Europe and the US. 

MLC expects Macquarie’s enhanced index approach to support our Australian shares strategy to deliver consistent 
outperformance while meeting the risk constraints of our portfolios. Their style complements the other managers we have in 
place.  

MLC accesses global listed infrastructure through the Macquarie Hedged Index Global Infrastructure Securities Fund, which 
provides market exposure after deducting fees. We’re using Macquarie’s index approach at this time as the global listed 
infrastructure market is economically and geographically diversified and active infrastructure managers tend to take significant 
bets, can underperform and outperform for extended periods, and are relatively expensive. 

 

 Maple-Brown Abbott Ltd (Maple-Brown Abbott) was appointed to manage Australian shares in MLC IncomeBuilder in 2001. 

 The firm was established in 1984 and is based in Sydney. 

We have selected Maple-Brown Abbott to manage 70% of the MLC IncomeBuilder portfolio because of the experience of the 
investment team and their disciplined application of a well-defined, value-oriented investment philosophy. Their approach of 
identifying high quality, undervalued Australian companies with the potential to increase dividends is consistent with MLC 
IncomeBuilder’s objective of delivering capital growth while providing a sustainable, tax-aware income stream. The MLC 
IncomeBuilder mandate managed by Maple-Brown Abbott typically has 25 to 40 companies. 
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Investment manager About the investment manager 

 

 The MLC Capital Markets Research team (CMR) was appointed to manage the defensive Australian shares strategy in the 
MLC Inflation Plus portfolios in 2016.  

 The team is based in Sydney. 

The defensive Australian shares strategy aims to deliver returns similar to the Australian share market over the medium term, 
but with less volatility due to less exposure to stocks that are likely to have significant negative returns. It’s designed to perform 
more strongly than the market when the market is falling. As a result, it is expected to perform less strongly than the market 
when the market is rising. The strategy is an extension of CMR’s scenarios-based investment process for MLC’s multi-asset 
portfolios, with the team applying their asset allocation insights to this Australian shares exposure. They believe the strong 
alignment between asset allocation insights and decisions about Australian industry sectors and stocks will help achieve the 
real return objectives of the MLC Inflation Plus portfolios. 

 

 Northcape Pty Ltd (Northcape) was appointed to manage Australian shares in 2005. 

 The firm was established in 2005 and is based in Sydney, Australia. 

MLC has appointed Northcape due to their experienced investment team and selection of high quality companies. Northcape 
conducts independent in-depth research to identify mispriced companies that they expect will outperform the market over the 
medium term. Four portfolio managers construct Northcape’s portfolio, providing robust peer review of investment 
opportunities. Northcape holds around 30 to 40 stocks in their portfolio and has shown no particular sector or style bias over the 
long term. 

 

 Vinva Investment Management (Vinva) was appointed to manage Australian shares in 2012. 

 The firm was established in 2010 and is based in Sydney, Australia. 

MLC uses Vinva because they increase the diversity of insights in our Australian shares strategy. Vinva’s experienced 
investment team aims to deliver outperformance, regardless of the stage of the market cycle. The firm has a quantitative 
investment approach that is fundamentally-based and insight-focussed. To identify mispriced stocks, they apply a systematic 
process with proprietary technology and systems. They are a broad-cap, style-neutral manager and monitor their investment 
process closely for unintended style bias. 
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Global shares managers 

Investment manager About the investment manager 

 

 Arrowstreet Capital, Limited Partnership (Arrowstreet Capital) was appointed to manage global shares in December 2017.  

 The firm was established in Boston in 1999.   

We appointed Arrowstreet Capital because they are an experienced global shares manager with a track record of consistent excess 
returns in different market environments. Their systematic approach to portfolio construction results in a portfolio of companies with 
diverse characteristics (eg market cap, value and geography).  Arrowstreet Capital complements our existing global shares 
managers, increasing the diversity of investment insights. 

 

 C WorldWide Asset Management (C WorldWide) was appointed to manage global shares in 2010. C WorldWide was previously 
named Carnegie Asset Management. 

 Established in 1986, the firm has managed global shares portfolios since then. It is based in Copenhagen, Denmark. 

MLC uses C WorldWide because their investment approach both considers long-term, stable, growth companies and has an 
opportunistic element that taps into long-term, high conviction themes. However, it is still a bottom-up stock picking approach that 
isn’t constrained by a benchmark. Their strategy has a maximum of 30 stocks.  

 

 Intermede Investment Partners Ltd (Intermede) was appointed to manage global shares in December 2015. 

 The firm was stablished in 2014 and is based in London, UK. 

 The Insignia Financial Group is a minority shareholder in Intermede. 

Intermede is a global shares specialist. MLC appointed Intermede because of the quality and experience of its investment team, 
most of whom worked together prior to establishing Intermede. Intermede is a ‘growth’ manager whose investment approach 
complements those of the other managers in our global shares strategy. The manager aims to outperform global markets by 
investing in companies with good management and strong market positions in attractive industries. In particular, it looks for 
companies with a sustainable competitive advantage.  Intermede manages a concentrated portfolio of 40-50 companies, which are 
expected to be biased towards companies that sell low priced, but high value, business-critical items. 
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Investment manager About the investment manager 

 

 Invesco Australia (Invesco) has managed Australian and global shares for MLC since 2021.  

 The firm was established in 1935 and has offices in North America, Australia, Asia, Europe, Middle East and Africa. 

MLC expects Invesco to deliver performance that closely tracks the market index. Invesco is a well-resourced and very capable 
global investment manager and has indexation as a core capability. Invesco uses a full replication strategy for its index portfolios, 
delivering close tracking of indices in a cost-effective manner.  The portfolio is managed by a well-resourced Australian-based team 
that also has access to Invesco’s global research and their global team of dedicated dealers that provide strong and well-resourced 
execution capability and dealing insights. 

 

 Royal London Asset Management (Royal London) was appointed to manage global shares in 2022. 

 The firm was established in 1988 and is a wholly-owned subsidiary of the Royal London Group. 

MLC appointed Royal London because their research and portfolio construction approach results in a high degree of risk coming 
from stock selection, rather than style or any other aspects. This differentiation is attractive.  As a result, style is only a small 
component of the active risk, with the vast majority of the active risk coming from stock specific aspects. 

 
 Sands Capital Management LLC (Sands Capital) was appointed to manage global shares in 2009. 

 The firm was established in 1992 and is based in Arlington, Virginia, US. 

MLC has chosen Sands Capital because of their disciplined investment philosophy, which aims to find businesses with sustained, 
high growth. The cornerstone of their investment strategy is their proprietary research, which is fundamental, bottom-up, and 
business-focused. This approach, which complements those of MLC’s other global shares managers, means Sands Capital’s 
market-relative performance is likely to be strongest in rising markets.  Sands Capital will typically hold 30-50 stocks in their MLC 
portfolio, with low turnover.  

 

 Walter Scott & Partners, Limited (Walter Scott) was appointed to manage global shares in 2005. 

 The firm was founded in 1983 and is based in Edinburgh, UK. 

MLC selected Walter Scott for the global shares strategy in the MLC Inflation Plus – Assertive portfolio because the manager’s 
strong focus on long-term real returns and downside protection fits well with the portfolio’s objective. Walter Scott considers the 
value of stocks over a long timeframe and takes a disciplined ‘buy and hold’ approach to stock picking, resulting in a portfolio of 
approximately 50 stocks. 
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Fixed income and cash managers 

Investment manager About the investment manager 

 

 Antares Capital Partners Limited (Antares) was appointed to manage Australian cash, bonds and inflation-linked bonds in 1991. 

 While the firm was established in 2012, the Antares Fixed Income team members have managed fixed income since 1990. The 
team is located in Sydney, Australia. 

 Antares is a member of the Insignia Financial Group.  

MLC uses Antares Fixed Income because the credit-focussed process of this highly experienced team provides a risk-controlled 
exposure to domestic credit. Antares enhances returns through both core strategies (such as sector allocation, credit selection and 
yield maximisation) and tactical strategies (including duration, yield curve and spread positions).  

 

 Ardea Investment Management (Ardea) was appointed as a fixed income manager in 2021. 

 The firm was established in 2008 and is based in Sydney, Australia. 

Ardea uses a ‘relative value’ approach which specifically identifies whether a bond is mispriced relative to other related securities 
with similar risk characteristics and therefore has potential for its price to rise or fall.   

Ardea’s strategies that MLC invests in, tend to generate returns that are independent of interest rate direction and don’t rely on 
credit or directional trades to generate returns. Ardea’s strategies are expected to provide good uncorrelated diversification of 
returns to MLC’s portfolios. 

 

 Brandywine Global  was appointed as a global fixed income manager in 2022.  

 Established in 1986 and based in Philadelphia. 

Brandywine Global applies a differentiated, proven process that combines top-down analysis of macroeconomic conditions with 
bottom-up fundamental research. They seek to identify global, cross-sector opportunities that they believe offer the most compelling 
combinations of valuations and durable fundamentals. 

The customised Brandywine Global multi-sector fixed income strategy used in MLC’s portfolios takes meaningful deviations from 
the market benchmark. The strategy is considered benchmark agnostic, meaning it may experience periods of both significant 
outperformance or underperformance relative to the market benchmark. 
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Investment manager About the investment manager 

 

 Janus Henderson Investors (Janus Henderson) was appointed as an Australian fixed income manager in 2022. 

 Established in 2017 through the merger of Henderson Global Investors (founded in the UK in 1934) and the Janus Capital 
Group (founded in the US in 1969).  

The Australian Fixed Interest team at Janus Henderson believes that investment markets are inefficient causing market pricing to 
overshoot ‘fair value’ levels. They believe that by applying a rational and disciplined valuation framework, an active approach in both 
interest rate and credit management can take advantage of these market overshoots and deliver superior risk adjusted returns over 
time. They focus their research on three key areas: economic, market trends, and credit.  

A key attraction of the Australian Fixed Interest team is its ability to access the Janus Henderson Group’s broader global resources, 
as well as its nimbleness, as they have proven ability to quickly adjust portfolios to the opportunities that present. 

 

 Metrics Credit Partners was appointed as an Australian fixed income manager in 2022. 

 Metrics is one of Asia’s largest specialist private debt investors with a presence in Sydney, Melbourne and Auckland. Metrics 
manages in excess of A$13bn in AUM and has an experienced team of 120 employees. 

 Metrics capabilities cover all the fundamentals of direct lending and private credit including origination, credit analysis, portfolio 
analysis and distribution. Metrics has completed direct lending transactions exceeding A$21bn across more than 700 individual 
loan transactions in the past 10 years. 

 Metrics is owned 65% by the Metrics Managing Partners. 

Metrics has an experienced management team that understands the various sources of income available from, and risks associated 
with, corporate loans, and is best able to implement investment strategies and processes able to maximise returns from this asset 
class. 

Metrics has very clear and long track record of performance where regular evidence of repayment at par without loss has been 
consistently demonstrated and their governance processes across their business and funds is of the highest standard. 

 

 Muzinich & Co Limited (Muzinich) was appointed to manage global high yield fixed income for MLC in September 2017. 

 The firm was established in New York in 1988 by George Muzinich and is owned by the Muzinich family members and their 
trusts.  

MLC appointed Muzinich because they are an experienced manager of credit assets (corporate bonds and bank loans), investing 
across a broad range of high yield sectors in developed and emerging markets. When choosing securities, Muzinich applies a 
combination of top-down and bottom-up proprietary credit research. Muzinich complements our existing high yield managers, who 
currently invest mainly in US high yield loans. 
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Investment manager About the investment manager 

Oaktree   Oaktree Capital Management, L.P. (Oaktree) was appointed to manage global high yield bonds and loans in 2019.   

 The firm was established in 1995 in Los Angeles, US. 

MLC uses Oaktree as they have a global, multi-sector strategy which complements our existing high yield managers. When 
choosing securities, Oaktree adopts a defensive investment philosophy which provides our portfolios with downside protection. 
Oaktree applies a bottom-up approach, evaluating relative value and risk-adjusted return potential of the best ideas from each of its 
asset classes. Oaktree invests in high yield loans and bonds in developed markets (US and Europe) and emerging markets (Asia, 
Latin America, Eastern Europe). Oaktree also invests in real estate debt, convertibles and corporate structured securities.  

 

 PGIM Fixed Income operates primarily through PGIM, Inc. (PGIM). 

 PGIM was appointed as a global fixed income manager in 2022. 

 Established in 1984 and based in New Jersey. 

PGIM’s Fixed Income investment philosophy is that research-driven security selection is the most consistent strategy for adding 
value to portfolios. They complement that base strategy with modest credit sector rotation, duration management (or interest rate 
risk management), and disciplined trade execution. Risk budgeting is central to their approach.  

PGIM is an indirect subsidiary of Prudential Financial, Inc. (PFI)*, which became a publicly held company in 2001 and is a publicly 
listed Fortune 500 company. PGIM’s origins from managing proprietary fixed income assets has lent the manager to a culture of 
rigorous risk management and a focus on investing in areas that generate the highest risk-adjusted returns. 

*PFI of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance 
Company, a subsidiary of M&G plc, incorporated in the United Kingdom. 

 
 Pacific Investment Management Company, LLC (PIMCO) was appointed to manage global multi-sector bonds in 1997. 

 The firm was established in 1971 and is based in Newport Beach, California, US. 

MLC uses PIMCO due to their expertise in structuring portfolios to capitalise on longer-term investment themes and their ability to 
allocate risk across a broad array of fixed income securities and exposures.  PIMCO aims to maximise total return while achieving 
low volatility and believes this is best achieved through wide diversification across bond market sectors, issuers and industries.  

 

 Shenkman Capital Management, Inc (Shenkman Capital) was appointed to manage global bank loans in 2010.  

 The firm was established in 1985 and is based in New York, US and London, UK.  

MLC uses Shenkman Capital because they have a strong focus on bottom-up fundamental credit research, seeking to minimise 
defaults, which is an imperative in this sector of the leveraged loan market. They concentrate their effort on identifying a subset of 
the bank loan universe that they consider to have strong fundamentals from which they construct portfolios. The firm has very 
experienced investment personnel who implement their proprietary credit rating process, which underpins portfolio construction.  
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Investment manager About the investment manager 

TCW   TCW Asset Management (TCW) was appointed to manage securitized debt in 2021. 

 The firm was established in 1971 and is based in Los Angeles, US. 

MLC appointed TCW as they have an extremely disciplined and downside risk-focussed approach, while being able to take full 
advantage of market dislocations and inefficiencies in the securitized markets. We have a securitized debt allocation to increase 
return potential for clients and broaden diversification across fixed income sectors. TCW’s investment process provides an attractive 
yield with low default-risk, and is well suited to MLC’s fixed income funds. 

 

 Wellington Management was appointed to manage global non-government bonds in 2010. 

 The firm was established in 1928 and has invested in global bonds since 1995. The firm has 13 offices around the world 
including in Sydney, Australia. 

MLC appointed Wellington Management because of the depth and breadth of their coverage of issuers in global investment grade 
credit markets and the high quality of their macroeconomic research. The team that manages global bond portfolios is experienced 
and of high quality. The investment process integrates top-down analysis of global investment themes, rigorous fundamental 
economic analysis, and specialist research on individual credit sectors with bottom-up security selection. 

 

 Wester Asset was appointed to manage global fixed income in 2022.  It is one of the world's leading investment management 
firms.  

 Primary business is managing fixed-income portfolios, an activity the Firm has pursued since 1971. 

 Western Asset manages A$577 billion (at 30 September 2022). 

The Western Asset Management High Grade Multi-Asset Credit (HGMAC) looks at opportunities across global investment grade 
and high-yield corporate bonds, bank loans, collateralized loan obligations and structured credit.  

Seeks to add value through sector rotation, issue selection, duration management, yield curve positioning, and tail risk hedging. 

The HGMAC strategy is expected to behave well in both periods of low and high market volatility given the strategy’s fully diversified 
nature, active sector rotation program, tactical duration management and the presence of tail-risk hedging strategies. 
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Australian property managers 

Investment manager About the investment manager 

 

 Antares Capital Partners Limited (Antares Equities) was appointed to manage Australian shares, including in MLC 
IncomeBuilder, and Australian property securities in 2012. 

 The firm was established in 1994 as Portfolio Partners and became the Antares Equities team in 2012.  

 The team is based in Melbourne, Australia. 

 Antares is a member of the Insignia Financial Group.  

Antares Equities manages a passive Australian property securities mandate for MLC.  

 

 Resolution Capital Ltd (Resolution Capital) was appointed to manage Australian property securities in 1995 and global property 
securities in 2006. 

 The firm was established in 2004 and is based in Sydney, Australia. 

MLC uses Resolution Capital because they are a specialist property securities manager. The knowledge and experience of the 
team results in a deep understanding of all aspects of the property trust markets and the underlying property assets of each trust. 
They run a relative value investment process, with a strong emphasis on the management quality of the underlying properties of 
each trust.  They have one of the best-resourced Australian real estate securities teams in Australia. 
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Global property managers 

Investment manager About the investment manager 

 BlackRock was appointed to manage Australian shares and global property securities in 2010 and 2021 respectively. 

 The firm was established in 1988 and is based in New York, US. 

BlackRock is included in our Australian shares and global property securities strategies to help support consistent risk and return 
outcomes for our portfolios throughout changing market conditions. BlackRock takes a quantitatively-based, active approach to 
investing in Australian shares that systematises fundamental stock selection. Core to BlackRock’s approach to managing global 
property securities is bottom-up stock selection aided by a deep understanding of the macro environment and capital markets. 
BlackRock’s investment process complements the other investment managers in our portfolios. 

‘BlackRock’ is a trademark of BlackRock, Inc. or its subsidiaries. 

 

 Presima, Inc (Presima) was appointed to manage global property securities in 2013. 

 The firm was established in 2004 and is located in Montreal, Canada. 

MLC has selected Presima because they are a specialist global properties manager and their investment approach complements 
the other managers in our global property strategy. Their investment team is experienced and stable and they have a robust, 
disciplined investment process. A key strength of its process is rigorous peer review of investment ideas. The firm uses extensive 
bottom-up analysis to create a concentrated portfolio of 30-40 stocks.  

 

 Invesco Australia (Invesco) was appointed to manager global property securities in 2022.  

 The firm was established in 1935 and has offices in North America, Australia, Asia, Europe, Middle East and Africa. 

MLC expects Invesco to deliver performance that closely tracks the market index. Invesco is a well-resourced and very capable 
global investment manager and has indexation as a core capability. Invesco uses a full replication strategy for its index portfolios, 
delivering close tracking of indices in a cost-effective manner.  The portfolio is managed by a well-resourced Australian-based team 
that also has access to Invesco’s global research and their global team of dedicated dealers that provide strong and well-resourced 
execution capability and dealing insights. 

 

 Resolution Capital Ltd (Resolution Capital) was appointed to manage Australian property securities in 1995 and global property 
securities in 2006. 

 The firm was established in 2004 and is based in Sydney, Australia. 

MLC uses Resolution Capital because they are a specialist global property securities manager. The knowledge and experience of 
the team results in a deep understanding of all aspects of the property trust markets and the underlying property assets of each 
trust.  They run a relative-value investment process, with a strong emphasis on the management quality of the underlying properties 
of each trust.  They have one of the best-resourced Australian real estate securities teams in Australia. 
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Alternatives and other investment managers 

Investment manager About the investment manager 

Macquarie Investment Management 
Global Limited 

 Macquarie Investment Management Global Limited (Macquarie) forms part of Macquarie Asset Management, the asset 
management division of Macquarie Group.  

 Macquarie has managed Australian shares and global listed infrastructure for MLC since 2021.  

 Macquarie Asset Management has offices in Australia, Asia, Europe and the US. 

MLC expects Macquarie’s enhanced index approach to support our Australian shares strategy to deliver consistent 
outperformance while meeting the risk constraints of our portfolios. Their style complements the other managers we have in place.  

MLC accesses global listed infrastructure through the Macquarie Hedged Index Global Infrastructure Securities Fund, which 
provides market exposure after deducting fees. We’re using Macquarie’s index approach at this time as the global listed 
infrastructure market is economically and geographically diversified and active infrastructure managers tend to take significant bets, 
can underperform and outperform for extended periods, and are relatively expensive. 

 

(for MLC Alternative Strategies 
Team) 

 The MLC Alternative Strategies team was appointed to manage the Low Correlation Strategy (LCS) in 2008 and insurance-
related investments in 2007. 

 The team is based in Sydney, Australia. 

The LCS and insurance-related investments strategies were developed specifically for MLC’s multi-asset portfolios. Both strategies 
are designed to increase the diversity of sources of return and risk in those portfolios: 

 LCS achieves this by combining several carefully selected alternative strategies, including hedge funds.  

 Insurance-related investments are investments in natural catastrophe risks, where investors take on the role of an insurer. They 
receive a yield – effectively an insurance premium – for taking the risk of a particular natural catastrophe causing losses above 
a certain level. As the occurrence of natural catastrophes has no expected relationship with share market movements, the 
strategy is an attractive source of diversification. MLC partners with reinsurance specialists to create tailored strategies aligned 
with our desired risk-return and exposure characteristics. 

These alternative strategies provide our multi-asset portfolios with sources of risk and return that are not correlated to mainstream 
asset classes, helping to smooth out the portfolios’ returns. 
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Investment manager About the investment manager 

 

(for MLC Private Equity) 

 The MLC Private Equity team was established and appointed to manage private assets in 1997. 

 The team is based in Sydney, Australia. 

MLC includes private assets in its multi-asset portfolios because these assets provide a potential source of returns that isn’t strongly 
linked with returns from mainstream assets, such as shares and fixed income. It’s a particularly attractive source of potential returns 
when mainstream assets are volatile or offering low yields. MLC appointed the MLC Private Equity team for the longevity and 
consistency of its approach – it has invested in private equity globally since 1997, across market cycles. The team has close 
relationships with some of the world's leading private equity partners, providing access to many high quality private equity 
opportunities.  

 

(for Derivatives and Currency strategies) 

 The MLC Derivatives team was appointed to implement derivative strategies in 2013 and to manage currency in 2015. 

 The team is based in Sydney and Melbourne. 

MLC uses currency and derivative strategies to help manage risk, enhance returns, and implement investment insights more 
efficiently and at lower cost than investing directly in ‘physical’ securities such as shares. The strategies the MLC Derivatives team 
employ may include using futures and options for risk management, economical or asymmetric investment exposures and/or 
accessing investment exposures in areas our underlying managers don’t cover. The team provide an execution service to passively 
hedge currency exposures across our investments where required. The team specialise in obtaining best execution rates for the 
currency hedges to keep costs low. The MLC Derivatives team works closely with the MLC Capital Markets Research Team, which 
manages the multi-asset portfolios.  

 

(for Real Return Strategy) 

 The MLC Capital Markets Research (CMR) team was appointed to manage the Real Return Strategy in 2016. 

 The CMR team is based in Sydney. 

The Real Return Strategy focuses on providing risk-controlled real (above inflation) returns. The strategy can invest in a wide range 
of assets and strategies and CMR has the flexibility to make large changes to the strategy’s asset allocation to manage risk and 
capture opportunities for returns as the investment environment evolves. CMR believes this diversification, flexibility and ability to 
tailor risk exposures should help generate higher performance for the level of risk they take in the MLC multi-asset portfolios and 
smooth the portfolios’ returns. 

 

 Ruffer LLP (Ruffer) was appointed to manage a multi-asset class real return strategy in 2009. 

 The firm was established in 1994 and is based in London, UK. 

Ruffer runs a multi-asset real return mandate for MLC with a focus on prudently growing wealth over a full market cycle while 
limiting downside risk. They do this by concentrating not on what can go right, but rather, what can go wrong, which aligns with the 
approach of the MLC Inflation Plus portfolios. Ruffer’s portfolio may include (but is not limited to) shares, fixed income securities, 
cash, commodities and foreign exchange exposures. 
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Currency managers 

Investment manager About the investment manager 

 

 J.P. Morgan Asset Management (J.P. Morgan AM) was appointed to implement a passive currency overlay in 2007. 

 Has managed currency since 1989.  

 The currency management team is located in London. 

 

(for Derivatives and Currency 
strategies) 

 The MLC Derivatives team was appointed to implement derivative strategies in 2013 and to manage currency in 2015. 

 The team is based in Sydney and Melbourne.  

 

 State Street Bank and Trust Company (State Street), acting as directed agent, was appointed to implement a passive currency 
overlay in 2000. 

 Has managed currency since 1992.  

 The currency management team is located in Boston, US, with client service functions offered out of Tokyo, London and 
Frankfurt. 

 

 National Australia Bank (NAB) implements a passive currency overlay. 

 Has managed currency since 2010.  

 The currency management team is located in Sydney with a dedicated Operations team located in Melbourne. 
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Important information  

This communication is provided by MLC Investments Limited (ABN 30 002 641 661, AFSL 230705) in its capacity as Operator of MLC MasterKey Investment Service 
Fundamentals and Responsible Entity for the MLC Investment Trust; NULIS Nominees (Australia) Limited (ABN 80 008 515 633, AFSL 236465) in its capacity as the 
Trustee of MLC MasterKey Super and Pension Fundamentals, a part of the MLC Super Fund (ABN 70 732 426 024); MLC MasterKey Business Super, also part of the 
MLC Super Fund; and Navigator Australia Limited (ABN 45 006 302 987, AFSL 236466) as Responsible Entity for the Pre Select funds. References to “we”, “us” or “our” 
are references to MLC Investments Limited, NULIS Nominees (Australia) Limited or Navigator Australia Limited. We are part of the Insignia Financial Group of companies 
(comprising Insignia Financial Ltd ABN 49 100 103 722 and its related bodies corporate) (‘Insignia Financial Group’).  

No member of the Insignia Financial Group guarantees or otherwise accepts any liability in respect of any financial product referred to in this communication. The capital 
value, payment of income, and performance of any financial product referred to in this communication are not guaranteed.  An investment in any such financial product 
referred to in this communication is subject to investment risk, including possible delays in repayment of capital and loss of income and principal invested.    

The information in this communication may constitute general advice. It has been prepared without taking account of an investor’s objectives, financial situation or needs 
and because of that an investor should, before acting on the advice, consider the appropriateness of the advice having regard to their personal objectives, financial 
situation and needs.  

You should obtain a Product Disclosure Statement (PDS) relating to any financial product mentioned in this communication issued by MLC Investments Limited, NULIS 
Nominees (Australia) Limited or Navigator Australia Limited and consider it before making any decision about whether to acquire or continue to hold the product. A copy of 
the PDS is available upon request by phoning our call centre on 132 652 or on our website at mlc.com.au. 

This communication is directed to and prepared for Australian residents only. 

The investment managers are current as at the date this communication was prepared.  Investment managers are regularly reviewed and may be appointed or removed at 
any time without prior notice to you.  

We believe that the information contained in this communication is correct and that any estimates, opinions, conclusions or recommendations are reasonably held or made 
at the time of compilation. However, no warranty is made as to their accuracy or reliability, which is subject to change without notice, and we shall not be under any duty to 
update or correct it. We may rely on third parties to provide certain information. We are not responsible for its accuracy or liable for any loss arising from person relying on 
information provided by third parties. Subject to any terms implied by law and which cannot be excluded, we shall not be liable for any errors, omissions, defects or 
misrepresentations in this communication (including by reasons of negligence, negligent misstatement or otherwise) or for any loss or damage (whether direct or indirect) 
suffered by persons who use or rely on the communication. 

 


