Media Release

MLC Asset Management, Managed Account Strategies reach $2
billion

7 May 2024

MLC Asset Management’s (MLC?') Managed Account Strategies have surpassed $2 billion in funds under
management (FUM) in less than four years since inception.

MLC Asset Management is one of Australia’s most experienced investment managers with over 35 years’
experience and $85 billion in funds under management?.

Rated Outstanding by independent research firm SQM Research, their highest rated managed accounts in the
market, MLC’s Managed Account Strategies offer portfolios for clients with varying goals, time horizons, and fee
expectations, leveraging the team’s long-standing track record of investment expertise and disciplined investment
process to optimise returns and reduce risk®.

The diversified portfolios were recently added to the Expand and North platforms, with further expansion in the
works for the year ahead.

MLC Chief Commercial Manager, Jason Komadina, commented: “We are pleased to see our Managed Account
Strategies continue to go from strength to strength, with funds under management doubling over the last 12
months.

“We’re dedicated to providing advisers with access to transparent, diversified investment solutions to meet the
changing needs of clients and believe managed accounts will continue to form a key part of the advice proposition.”

Managed accounts streamline portfolio management and provide access to a diversified set of underlying asset
managers, saving time for advisers to focus on client engagement and practice growth. Industry appetite for
managed accounts continues to grow, with Australians having approximately $194.8 billion invested in managed
accounts®.

MLC Portfolio Manager, Anthony Golowenko, said: “With more than half of advisers utilising managed
accounts?®, it's encouraging to see the continued demand for our portfolios.

“Harnessing the horsepower of the broader investment team to consistently deliver for our clients really gets to the
heart of what we’re all striving to achieve.

"We take an active ‘hands on’ approach to managing our portfolios and regularly review asset and sub-asset class
allocations to deliver diversity and resilience over changing market conditions.

“We made some key changes in the December quarter, including continuing to build out our credit exposure,
particularly in investment grade credit. Across our value series, we have increased exposure to active, quality
global REITS, to improve the risk reward potential in what'’s likely to be a continuing volatile environment.”

MLC’s Managed Account Strategies are available via the Expand, North, Macquarie Wrap, BT Panorama, HUB24,
CFS FirstChoice, Rhythm, Grow Wrap, and Voyage platforms.

ENDS

1 References to MLC mean the MLC Asset Management business unit which in the case of the MLC Asset Management Managed Account
Strategies includes MLC Asset Management Services Limited (MSL), investment manager of MLC Managed Account Strategies and MLC Asset
Management Pty Limited (MLCAM), distributor of MLC Managed Account Strategies.

2 As at 31 December, 2023

3 https://www.mlcam.com.au/our-investment-managers/mlc-managed-account-strategies/overview

4 https://www.imap.asn.au/publications/perspectives/117-perspectives-summer-2024/1153-imap-fumcensus-dec-2023.html

® SPDR ETF / Investment Trends 2024 Managed Accounts Report, March 2024
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Sue | Ong, Insignia Financial Natalie Hasapaki, Insignia Financial
suei.ong@insigniafinancial.com.au natalie.hasapaki@insigniafinancial.com.au
M: 0466 526 023 M: 0404 921 041

Note to editors:
To find out more about MLC Managed Account Strategies, visit: https://www.mlcam.com.au/managed-
account-strategies

Important Information

This communication has been prepared by MLC Asset Management Pty Ltd (MLCAM) (ABN 44 106 427 472, AFSL 308953), part of
the Insignia Financial group of companies (comprising Insignia Financial Ltd ABN 49 100 103 722 and its related bodies corporate)
(‘Insignia Financial Group’). The capital value, payment of income and performance of any financial product referred to in this
communication are not guaranteed. An investment in any financial product referred to in this communication is subject to investment
risk, including possible delays in repayment of capital and loss of income and principal invested.

MLC’s Managed Account Strategies are available via multiple investment platforms. Please refer to the MLC Asset Management
website (www.mlcam.com.au) for a full list of platform availability. You should obtain a Product Disclosure Statement relating to the
relevant investment platform and consider it before making any decision about whether to acquire or continue to hold interests in the
portfolios that adopt the MLC’s Managed Account Strategies.

This communication has been prepared without taking account of any investor’s objectives, financial situation or needs Before making
any investment decision based on the information contained in this communication, an investor should consider the appropriateness
of the information having regard to the investor’s personal objectives, financial situation and needs.

Any opinions expressed in this communication constitute our judgement at the time of issue and are subject to change. Certain
information contained in this communication has been obtained or is derived from third-party sources. Whilst such information is
believed to be reliable, MLCAM has not independently verified such information and makes no representation or warranty, express or
implied, as to the accuracy or completeness of such information.

The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 122 592 036 AFSL 421913. SQM Research is an
investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary
review and star rating system. The SQM Research star rating system is of a general nature and does not take into account the
particular circumstances or needs of any specific person. The rating may be subject to change at any time. Only licensed financial
advisers may use the SQM Research star rating system in determining whether an investment is appropriate to a person’s particular
circumstances or needs. You should read the product disclosure statement and consult a licensed financial adviser before making an
investment decision in relation to this investment product. SQM Research receives a fee from the Fund Manager for the research and
rating of the managed investment scheme.
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