MLC MasterKey Unit Trust
Estimated Distribution Tax Components
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Tax Assessable
Australian Dividends - Unfranked 0.0014 0.0265 0.0345 0.0362 0.0155 0.0041 0.0000 0.0000 0.0009 0.0970 0.1095 0.0000 0.1339 0.0826 0.0072 0.0000 0.0000 0.2614
- Franked 0.0308 0.5791 0.7544 0.7942 0.3370 0.1771 0.0000 0.0000 0.0121 2.3332 1.8246 0.0000 7.3731 3.3165 0.0678 0.0002 0.0000 5.9148
- Conduit Foreign Income 0.0026 0.0494 0.0644 0.0675 0.0288 0.0069 0.0000 0.0000 0.0021 0.2218 0.1572 0.0000 0.3002 0.2938 0.0000 0.0000 0.0000 0.4515
Australian Total Assessable Other Income 0.0014 0.0259 0.1484 0.2859 0.1780 0.4034 0.0415 0.0000 0.0000 0.0815 0.0330 0.0000 0.3670 0.0950 0.9736 0.0003 0.0000 0.3063
Australian Total Interest Earned 0.0060 0.0305 0.2881 0.6001 0.5358 0.7942 0.5962 0.0000 0.0299 0.0684 0.0838 0.0000 0.2195 0.0927 0.1335 0.0037 0.0000 0.1248
Foreign Interest -0.0001 0.0003 0.0095 0.0236 0.0127 0.0083 0.0033 0.0000 0.0000 0.0001 0.0000 0.0000 0.0000 0.0003 0.0003 0.0000 0.0000 0.0001
Foreign Modified Passive 0.0249 0.4467 0.6268 0.8268 0.3881 0.1481 0.0749 0.0000 0.7195 0.1326 0.0813 0.0000 0.0789 0.1672 0.1063 0.4447 0.0000 0.1704
Foreign Tax Paid - Interest -0.0001 -0.0001 -0.0006 -0.0014 -0.0008 -0.0004 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
- Modified Passive -0.0254 -0.0789 -0.0809 -0.0722 -0.0405 -0.0137 0.0000 0.0000 -0.3642 -0.0127 -0.0104 0.0000 -0.0193 -0.0159 -0.0270 -0.4446 0.0000 -0.0126
- Capital Gains 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
Capital Gains - Capital Gains / Losses - Non-TARP Other * 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 4.8086 0.0000 0.0010
- Capital Gains / Losses - TARP Other® 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
- Capital Gains / Losses - Non-TARP Discount* 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 7.2946 0.0000 0.0000 12.8536 0.0000 2.8858
- Capital Gains / Losses - TARP Discount® 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
- Capital Gains / Losses - Non-TARP Index* 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
- Capital Gains / Losses - TARP Index* 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
Non - Tax Assessable
Tax Deferred Income 0.0334 0.0267 0.0308 0.0297 0.0143 0.1170 0.0000 0.0000 0.0000 0.0484 0.0380 0.0000 0.0649 0.0962 0.8439 0.0000 0.0000 0.1766
Tax Exempt Income 0.0001 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
CGT Concession - Discount 2.5444 1.9858 2.1803 2.1707 1.0103 0.6869 0.0295 3.2000 0.4197 1.8497 2.2930 2.0100 7.4372 3.7916 0.8944 12.8535 0.0000 2.9414
TOTAL DISTRIBUTION (c.p.u.) 2.6194 3.0919 4.0557 4.7611 2.4792 2.3319 0.7454 3.2000 0.8200 4.8200 4.6100 2.0100 23.2500 7.9200 3.0000 30.5200 0.0000 13.2215
Fund Payment Amount (c.p.u)*** 0.0014 0.0259 0.1484 0.2859 0.1780 0.4034 0.0415 0.0000 0.0000 0.0815 0.0330 0.0000 0.3670 0.0950 0.9736 0.0003 0.0000 0.3063
Australian Franking Credits - 30% 0.8286 0.6347 0.6925 0.6566 0.3103 0.2590 0.0000 0.0000 0.0206 1.8629 1.4880 0.0000 5.1913 2.6897 0.0718 0.0025 0.0000 3.7928
Franking Level 73.81% 47.90% 39.84% 32.18% 29.20% 25.92% 0.00% 0.00% 5.86% 90.18% 75.31% 0.00% 52.10% 79.24% 5.58% 0.02% 0.00% 66.94%
Non - Tax Assessable 98.42% 65.09% 54.52% 46.22% 41.33% 34.47% 3.96% 100.00% 51.18% 39.38% 50.56% 100.00% 32.27% 49.09% 57.94% 42.12% 0.00% 23.58%
Assessable Capital Gains 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 31.37% 0.00% 0.00% 57.87% 0.00% 21.83%

“The above Distribution Tax Components represent historical performance and is not indicative of future performance. The value of an investment may rise or fall with the changes in the market.

* Horizon 1 Bond Portfolio is only available through the MLC MasterKey Investment Service.
» Taxable Australian Real Property (TARP)
* Non- Taxable Australian Real Property (Non-TARP)

Franking Levels are calculated according to FSC Standard No. 2

“The Product Disclosure Statement (PDS) for the MLC MasterKey Unit Trust and the Masterkey MLC-Platinum Global Fund has been lodged with the Austraian Securities & Investments Commission. Information about and the offer of units in the Funds comprising of the MLC MasterKey Unit Trust and the MasterKey MLC-Platinum Global Fund are contained in the relevant PDS. Persons wishing to acquire Units in those Funds must complete the application form that accompanies the PDS, which is available upon request by phoning the MasterKey Service Cenire on or 13 18 31 on our website mic.com.au,

“This information has been prepared by MLC Investments Ltd (ABN 30 002 641 661) a member of the National group, 105-153 Miller Street, North Sydney, NSW 2060.

While the information is believed to be accurate, it may be subject to change. None of MLC Limited, the National Australia Bank Limited (ABN 12 004 044 937) or any member company of the National group of companies, warrant or represent that it is free from errors or omissions or that the information is suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or for investment decisions or any other actions taken by any person on the basis of the material included.

“This document is intended to provide general information only and has been prepared without taking into account any particular persons objectives, financial situation or needs. Investors should, before acting on this information, consider the appropriateness of this information having regard to their personal objectives, financial situation and needs. We recommend investors obtain financial advice specific to their situation before making any financial investment (or insurance) decision. You should obtain a PDS relating to any financial products that may be mentioned in this document and consider the PDS before making any
decision about whether o acquire the product. To acquire this product you must complete the application form atiached to the PDS, which you can obtain upon request by phoning the MasterKey Service Centre on 132 6520r on our website mic.com au.

MLC Investments Limited is the issuer of MLC MasterKey Unit Trust and MLC-Platinum Global Fund. An investment in MLC Masterkey Unit Trust and MLC~Platinum Global Fund does not represent either a deposit with, or a lability of, the National Australia Bank Limited or other company in the National group of companies. Investments in the scheme may be subject to investment risk including possible elays in repayment, loss of income or capital invested.

None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National group of companies, stands behind or guarantees the performance, return of capital or income, or tax status of MLC MasterKey Uit Trust and MLC-Platinum Global Fund.

== Pursuant 0 512-395 of Subdivision 12-H of the Tax Administration Act 1953 we advise that the Fund Payment Amount relates to the 2014 - 2015 income year. In summary, the Fund Payment Amount includes *Australian Other" income, “Capital Gains - TARP Other

“Capital Gains - TARP Discount”, “Capital Gains - TARP Index". Thi

ded for the purposs

non-resident investors,

todians and other Managed Investment Trusts and should not be used for any other purpose.
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