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1. Which funds are being terminated? 

 MLC Wholesale Australian Share Value Style Fund (APIR MLC0624AU) 

 MLC Wholesale Australian Share Growth Style Fund (APIR MLC0623AU) 

 MLC Wholesale Global Share Value Style Fund (APIR MLC0626AU) 

 MLC Wholesale Global Share Growth Style Fund (APIR MLC0625AU) 
(collectively known as the ‘Wholesale Style Funds’). 

These Wholesale Style Funds also have equivalent Private Investment Consulting (PIC) branded funds which are also 
terminating. 

2. When are the Wholesale Style Funds being terminated? 

We are advising platforms on Monday 31 August 2015. Termination and wind up of the Wholesale Style Funds will 
commence on 1 December 2015. 

3. Why is MLC terminating the Wholesale Style Funds? 

MLC Investments Limited (MLC), as responsible entity of the Wholesale Style Funds, regularly reviews and updates 
the range of investment options to make sure that they are appropriate to investors.  

The costs associated with managing and administering the Wholesale Style Funds is significantly greater than the 
management fees that MLC recovers from the Wholesale Style Funds. This is due to the Wholesale Style Funds’ 
relatively small sizes.  As a result, MLC has determined that, rather than significantly increasing the management fees, 
it is in the best interests of investors to wind up the Wholesale Style Funds.   

4. What internal platforms are affected? 

 MLC Wrap / Navigator (including badges), and 

 MLC MasterKey Investment Service Fundamentals. 

5. Can investors make applications on or after the notice of termination?  

No, in view of the impending termination, we’ll be unable to accept requests for applications of units or switches into 
the Wholesale Style Funds from 31 August 2015.  

During the three months between now and termination on 1 December 2015, the Australian Share style funds will 
continue to distribute their income at the end of September, but this will only be available in cash, either to investors’ 
nominated bank account or Cash Account/Cash Fund.  

In addition, the Wholesale Style Funds may make further distributions of income as part of the termination process. 
This will also only be available as cash. 

Then from 1 December 2015 we’ll begin realising the Wholesale Style Funds’ investments. All proceeds will be paid to 
investors’ Cash Account/Cash Fund. 

6. Can investors make redemptions on or after the notice of termination? 

Yes, investors can continue to make redemptions up to the termination date of 1 December 2015. We’ll be unable to 
accept any transactions after this date. 

7. When and how will investors receive their money? 

From 1 December 2015 we’ll begin realising the Wholesale Style Funds’ investments. This involves the sale of each of 
the Fund’s assets in order to return the net proceeds and distribute any remaining income to investors based on the 
number of units they hold. MLC will not be applying any management fees from 1 December 2015. 

Investors’ share of the net proceeds will be paid by their platform, this will only be available in cash, either to the 
investors' nominated bank account or Cash Account/Cash Fund. If investors would like to invest these proceeds into 
one of our other funds they should contact their platform.  
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8. Are MLC style funds on the MasterKey platforms terminating?   

MLC MasterKey is closing the MLC Global Share Value Style Fund to new investors from 1 September 2015. The 
other three style funds remain open on MLC MasterKey platforms.  

While MLC MasterKey is closing one style fund, none of the style funds on that platform are terminating at this time.  

Different considerations are taken into account when making decisions about fund closures and terminations in MLC 
MasterKey and MLC Wholesale. That’s why the decisions about these funds are different in this instance.  

However, we continue to monitor all our funds and ensure we act in our investors’ best interests. 

9. Will investors incur any transaction costs (buy or sell spreads) as a result of the termination? 

Yes, the termination proceeds will be net of transaction costs as shown below. If investors had redeemed prior to the 
Wholesale Style Funds’ termination they would have incurred transaction costs too.  

Investors will incur the following sell spreads: 

 MLC Wholesale Australian Share Value Style Fund  0.15% 

 MLC Wholesale Australian Share Growth Style Fund  0.20% 

 MLC Wholesale Global Share Value Style Fund   0.15% 

 MLC Wholesale Global Share Growth Style Fund  0.15% 

An investor may also incur a buy spread if they choose to invest in another investment option. 

The management fee is not deducted from the Wholesale Style Funds’ income after 1 December 2015 because it 
ceases to be paid to MLC from the termination date. 

10. Do investors need to do anything? 

No, investors don’t need to take any action. 

11. Are there tax implications for investors? 

Depending on when investors invested in the Wholesale Style Funds, they may incur capital gains or losses on the 
realisation of their units. We recommend investors get advice about the tax implications. If investors would like to 
manage the impact on their overall capital gains position for the 2016 financial year, they should seek tax advice prior 
to 30 June 2016. 

Additionally, a final income distribution may be required to be processed prior to payment of the termination proceeds.  

After the end of the 2016 financial year, investors will receive a tax statement for their investment in the Wholesale 
Style Funds from their platform.  

12. How is MLC letting investors know? 

We’ll send the impacted platforms a letter informing them of the termination on 31 August 2015.  In turn, platforms as 
part of their normal communication procedures will advise their investors. A copy of our letter to the platform is 
attached.   

13. Who can I contact for more information? 

For questions regarding the termination of the Wholesale Style Funds, please speak to your Business Development 
Manager or email info@nabam.com.au 

14. Can investors choose to invest in another investment option instead of receiving the payment? 

While we recommend investors speak to their financial adviser for their individual investment needs, we have provided 
some information on the Australian and global share funds offered by MLC. Data is as at 30 June 2015.  

mailto:info@nabam.com.au
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MLC Wholesale Australian Share Fund comparison to Wholesale Style Funds 

Current investment managers 

 MLC Wholesale Australian 
Share Fund 

MLC Wholesale Australian 
Share Value Style Fund 

MLC Wholesale Australian 
Share Growth Style Fund 

Alphinity    50% 

Antares 45% 50%  

Bennelong 20%   

JCP 35%  50% 

Northcape  50%  

Total 100% 100% 100% 

 
Fund performance comparison for the MLC Australian share funds (rolling 1 year returns) 

 

Source: JANA Corporate Investment Services Limited. Past performance is not a reliable indicator of future performance. 

 
Key information  

 MLC Wholesale Australian 
Share Fund 

MLC Wholesale Australian 
Share Value Style Fund 

MLC Wholesale Australian 
Share Growth Style Fund 

Objective The fund is designed to be a 
complete portfolio for the 
Australian shares asset class, and 
aims to deliver growth by using 
investment managers that invest 
and diversify across many 
companies and securities within 
that asset class. 

The fund aims to deliver growth 
by using investment managers 
who invest and diversify across 
many companies and securities 
within the Australian shares asset 
class. 

 

The fund aims to deliver growth 
by using investment managers 
who invest and diversify across 
many companies and securities 
within the Australian shares asset 
class. 

 

Market 
Benchmark 

S&P/ASX 200 Accumulation 
Index 

S&P/ASX 200 Accumulation 
Index 

S&P/ASX 200 Accumulation 
Index 

Management 
fee 

0.78% pa 0.99% pa 0.99% pa 

Buy/sell 
spread 

0.15%/0.15% 0.15%/0.15% 0.20%/0.20% 

Distribution  Quarterly Quarterly Quarterly 
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 MLC Wholesale Australian 
Share Fund 

MLC Wholesale Australian 
Share Value Style Fund 

MLC Wholesale Australian 
Share Growth Style Fund 

Research 
ratings 

Lonsec: Investment Grade 

ThreeSixty Research: Approved 

Not rated Not rated 

APIR Code MLC0262AU MLC0624AU MLC0623AU 

Website link https://www.mlc.com.au/personal/i
nvestments/find-a-fund/our-
funds/australian-shares/mlc-
australian-share-fund/at-a-glance 

https://www.mlc.com.au/personal/i
nvestments/find-a-fund/our-
funds/australian-shares/mlc-
australian-share-value-style-
fund/at-a-glance 

https://www.mlc.com.au/personal/i
nvestments/find-a-fund/our-
funds/australian-shares/mlc-
australian-share-growth-style-
fund/at-a-glance 

 

MLC Wholesale Global Share Fund comparison to MLC Wholesale Style Funds 

Current investment managers 

 MLC Wholesale Global 
Share Fund 

MLC Wholesale Global 
Share Value Style Fund 

MLC Wholesale Global 
Share Growth Style Fund 

Carnegie  13%   

Dimensional 12.5% 33.3%  

Harding Loevner 14%  33.3% 

Kiltearn Partners 8% 33.3%  

Jackson Square Partners 11.5%   

Sands Capital 13.5%  33.3% 

Tweedy, Browne 12.5% 33.4%  

Walter Scott 15%  33.4% 

Total 100% 100% 100% 

 

Performance comparison for the MLC global share funds (rolling 1 year returns) 

 

Source: JANA Corporate Investment Services Limited. Past performance is not a reliable indicator of future performance. 
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Key information  

 MLC Wholesale Global Share 
Fund 

MLC Wholesale Global Share 
Value Style Fund 

MLC Wholesale Global Share 
Growth Style Fund 

Objective The fund is designed to be a 
complete portfolio for the global 
shares asset class, and aims to 
deliver growth by using 
investment managers that 
invest and diversify across 
many companies and securities 
within that asset class. 

The fund aims to deliver growth 
by using investment managers 
who invest and diversify across 
many companies and securities 
within the global shares asset 
class. 

 

The fund aims to deliver growth 
by using investment managers 
who invest and diversify across 
many companies and securities 
within the global shares asset 
class. 

 

Market Benchmark MSCI All Country World Index MSCI All Country World Index MSCI All Country World Index 

Currency 
management 

Not hedged to the AUD Not hedged to the AUD Not hedged to the AUD 

Management fee 0.90% pa 1.18% pa 1.15% pa 

Buy/sell spread 0.10%/0.05% 0.15%/0.15% 0.15%/0.15% 

Distribution  Annually Annually Annually 

Research ratings Lonsec: Recommended 

ThreeSixty Research: 
Approved 

Not rated Not rated 

APIR Code MLC0261AU MLC0626AU MLC0625AU 

Website link https://www.mlc.com.au/person
al/investments/find-a-fund/our-
funds/global-shares/mlc-global-
share-fund/at-a-glance 

https://www.mlc.com.au/person
al/investments/find-a-fund/our-
funds/global-shares/mlc-global-
share-value-style-fund/at-a-
glance 

https://www.mlc.com.au/person
al/investments/find-a-fund/our-
funds/global-shares/mlc-global-
share-growth-style-fund/at-a-
glance 

 

15. Does NAB Asset Management have other Australian share or global share funds? 

NAB Asset Management has a number of Australian share and global share funds, a high level description of some of 
these are shown below. Data is as at 30 June 2015.  

Australian share funds 

 MLC Wholesale IncomeBuilder Antares Dividend Builder 

Objective The fund aims to provide returns from 
companies that are expected to deliver a 
growing dividend stream over time. 

The fund’s primary objective is to regularly 
deliver higher levels of dividend income on a tax 
effective basis than the Benchmark. The fund’s 
other objective is to achieve moderate capital 
growth in a tax effective manner over a rolling 5 
year period. 

Market Benchmark Not applicable S&P/ASX 200 Industrials Accumulation Index 

Management fee 0.72% pa 0.60% pa 

Buy/sell spread 0.15%/0.10% 0.15%/0.15% 

Distribution  Quarterly Quarterly 

Research ratings Lonsec: Recommended 

Zenith: Approved 

ThreeSixty Research: Approved 

Lonsec: Highly Recommended 

Zenith: Recommended 

ThreeSixty Research: Approved 

APIR Code MLC0264AU PPL0002AU 

Website link http://www.mlcinvestmenttrust.com.au/mlcit/prod
uct_disclosure_statements 

http://www.antarescapital.com.au/content/antare
s/en/home/personal-investor/equities/dividend-
builder 
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Global share funds 

 MLC Wholesale Hedged Global Share Fund Altrinsic Global Equities Trust 

Objective The fund is designed to be a complete portfolio 
for the global shares asset class, and aims to 
deliver growth by using investment managers 
that invest and diversify across many companies 
and securities within that asset class. 

The fund aims to outperform the Benchmark 
over a full investment cycle. 

Market Benchmark MSCI All Country World Index (hedged into 
AUD) 

MSCI All Country World Index (ex-Australia) Net 
Dividends Reinvested (A$)  

Currency 
management 

Hedged to the AUD Not hedged to the AUD 

Management fee 0.95% pa
1
 1.25% pa 

Buy/sell spread 0.15%/0.10% 0.30%/0.30% 

Distribution  Annually Annually 

Research ratings Lonsec: Recommended 

ThreeSixty Research: Approved 

Lonsec: Recommended 

Zenith: Recommended 

ThreeSixty Research: Approved 

APIR Code MLC0787AU ANT0005AU 

Website link http://www.mlcinvestmenttrust.com.au/mlcit/prod
uct_disclosure_statements 

http://nabam.nab.com.au/personal-
investor/investment-
management/altrinsic/overview 

1
 0.95% pa is for Class A (all investors other than MLC MasterKey Investment Service) and 2.11% pa for Class B (investors in MLC MasterKey 

Investment Service)  

 

 

 

 

http://www.mlcinvestmenttrust.com.au/mlcit/product_disclosure_statements
http://www.mlcinvestmenttrust.com.au/mlcit/product_disclosure_statements
http://nabam.nab.com.au/personal-investor/investment-management/altrinsic/overview
http://nabam.nab.com.au/personal-investor/investment-management/altrinsic/overview
http://nabam.nab.com.au/personal-investor/investment-management/altrinsic/overview
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Important information 

This information has been provided by MLC Investments Limited (ABN 30 002 641 661 AFSL 230705) a  member of the National Australia 
Bank group of companies, 105–153 Miller Street, North Sydney 2060. 

This document has been prepared for licensed financial advisers only and must not be distributed to any other person, including 
retail clients (as defined by the Corporations Act). 

This information may constitute general advice. It has been prepared without taking account of individual objectives, financial situation or 
needs and because of that you should, before acting on the advice, consider the appropriateness of the advice having regard to your 
personal objectives, financial situation and needs.  

Before making any decisions on the basis of this communication, an investor should consider the appropriateness of its content having 
regard to the investor’s particular investment objectives, financial situation or individual needs.  MLC Investments Limited is the issuer of 
units in each of the MLC Wholesale Style Funds.  An investor should obtain a Product Disclosure Statement or other disclosure document 
relating to any financial product referred to in this publication which is issued by MLC Investments Limited and consider it before making any 
decision about whether to acquire or continue to hold the product. A copy of the Product Disclosure Statement or other disclosure document 
is available upon request by phoning the MLC call centre on 132 652 or on our website at mlcinvestmenttrust.com.au.  

Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market.  
The performance returns reported in this communication are after management fees but before taxes unless otherwise stated.  

Returns are not guaranteed and actual returns may vary from any target returns described in this communication.  

An investment in any product offered by a member company of the National Australia Bank group of companies does not represent a deposit 
with or a liability of the National Australia Bank Limited ABN 12 004 044 937 or other member company of the National Australia Bank group 
and is subject to investment risk including possible delays in repayment and loss of income and capital invested. None of the National 
Australia Bank Limited, MLC Investments Limited or other member company in the National Australia Bank group guarantees the capital 
value, payment of income or performance of any financial product referred to in this publication.  

The Lonsec Ratings (assigned as follows: MLC Wholesale Australian Share Fund — October 2014; MLC Wholesale Global Share Fund — April 
2015; MLC Wholesale IncomeBuilder — October 2014; Antares Dividend Builder – December 2014; MLC Wholesale Hedged Global Share Fund – 
April 2015; Altrinsic Global Equities Trust – February 2015) presented in this document are published by Lonsec Research Pty Ltd ABN 11 151 658 
561 AFSL 421445. The Ratings are a “class service” (as defined in the Financial Advisers Act 2008 (NZ)) or limited to “General Advice” (as defined 
in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial products. In New Zealand it must only 
be provided to “wholesale clients” (as defined in the Financial Advisers Act 2008 (NZ)). Past performance information is for illustrative purposes only 
and is not indicative of future performance. They are not a recommendation to purchase, sell or hold MLC Investments Limited products, and you 
should seek independent financial advice before investing in these products. The Ratings are subject to change without notice and Lonsec assumes 
no obligation to update the relevant documents following publication. Lonsec receives a fee from the Fund Manager for researching the products 
using comprehensive and objective criteria. For further information regarding Lonsec’s Ratings methodology, please refer to our website at: 
http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings  

The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned MLC Wholesale IncomeBuilder – July 
2014; Antares Dividend Builder – June 2015; Altrinsic Global Equities Trust – December 2014) referred to in this document is limited to “General 
Advice” (as defined by the Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the 
objectives, financial situation or needs of any individual. It is not a specific recommendation to purchase, sell or hold the relevant product(s). 
Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in 
light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making 
any decision and refer to the full Zenith Product Assessment available on the Zenith website. Zenith usually charges the product issuer, fund 
manager or a related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory 
compliance are available on our Product Assessment’s and at http://www.zenithpartners.com.au/RegulatoryGuidelines. 
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