Healthcare Property Trust
Re-Opening for Investment
In 1999, we opened a unique healthcare property investment
to capitalise on Australia’s ageing population and growing
demands for healthcare services.
Over the last 17 years the Australian Unity Healthcare Property Trust
has grown to over $1.2 billion and become the largest healthcare
property fund in Australia.
Today, the Trust owns a portfolio of 40 quality, healthcare-related
properties across Australia that are actively managed by
a large, specialised healthcare property team.
For investors, the Trust has delivered strong,
steady income distributions since its
inception, including through the global
financial crisis. Over recent years, the Trust
has also delivered substantial capital growth.
The Trust will re-open to additional
applications from Monday, 15 May
in order to raise approximately $150 million.
The ability to make additional applications
will initially be available only to existing
investors in the Trust. The exclusive
period for existing investors is expected to
last four weeks, until Tuesday, 13 June 2017,
or until a total of $75 million of additonal
applications is received, whichever is earlier.
After this, both new and existing investors
will be able to make applications.
More details will be available on our
website from 15 May 2017.

HISTORICAL PERFORMANCE

Healthcare Property Tust - Wholesale Units
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Returns are calculated after fees and expenses and assume the reinvestment of
distributions. Past performance is not a reliable indicator or future performance.
Inception date for Wholesale Units is 28 February 2002 (Retail Units in the Trust
were first issued on 30 June 1999).

MAKE SURE YOU DON’T MISS OUT

by registering your interest to invest today at www.australianunity.com.au/wealth/hpt
(Please note, there is no requirement for existing investors to register their interest in order to make an additional investment.
We also recommend investors consult with a financial adviser before making any decision to invest in the Trust.)

READY TO INVEST?

HEALTHCARE PROPERTY TRUST - re-opening from 15 May 2017

Why invest in healthcare property?
Healthcare property is the physical infrastructure supporting Australia’s healthcare system, including hospitals, medical clinics, aged care
facilities, day surgeries, consulting rooms, rehabilitation units, radiology and pathology centres.
Investing in healthcare property has been a standout for many Australian investors. This is because the sector has successfully delivered
solid and stable income distributions, accompanied by good capital growth, over the long term.

1.
Australia is ageing

+

2.
Age is a major
determinant of
healthcare needs

• Australia’s population is projected to
rise to around 38 million by 2060.1

• In 2014-15, 41% of hospitalisations
were for people aged over 65. 3

• In 2060, Australians aged 65 and
over are expected to be ~25% of
the population.1 (Around 15% of
Australians were aged 65 and over
in 2014, compared to 8% in 1964.2)

• Government spending on health is
expect to grow; from 4.2% of GDP
in 2014-15 to 5.5% in 2054-55.1

+

The fundamentals underlying
the sector are strong, resulting
in an investment marked by
stability and resilience.
An Ageing Australia: Preparing for the Future, Productivity Commission, November 2013
2
Australian Demographic Statistics, Population by Age and Sex, June 2016
3
Australia’s Hospitals 2014–15 at a glance, Australian Institute of Health and Welfare, July 2016
4
Private Hospitals Service Provision, Australian Private Hospitals Association, June 2016
1

3.
Australia’s healthcare
depends on a cohesive public
and private system
• In 2014-15 there were3:
- 698 Australian public hospitals
(5.98 million hospitalisations with an
average overnight stay of 5.7 days)
- 624 Australian private hospitals
(4.17 million hospitalisations with an
average overnight stay of 5.2 days).
• The Australian private healthcare
system accounts for4:
- 40% of all patients
- 2 of 3 elective surgeries
- 1 of 3 beds
- 47% of heart surgeries
- 70% of rehab admissions
- 4 of 10 patients aged 65+.

Trust vital statistics
The Trust is an unlisted healthcare property fund with a primary focus on delivering regular income to its investors, as well as the
opportunity for long-term capital growth. It currently exhibits exceptionally strong metrics, including long-term leases, a diverse range
of quality tenants, geographically diverse assets and a conservative gearing position.
For more detailed information on the Trust’s properties and portfolio positioning, please refer to the latest Fund Update at our website,
www.australianunity.com.au/wealth/hpt.

Portfolio Occupancy
by Area

Gross Asset Value

Number of Properties

$1,209.93 million

40

Weighted Average
Lease Expiry (WALE)
by Income

Distribution Frequency

Gearing

Quarterly

29.34%

98.80%

10.85 years

1 An Ageing Australia: Preparing for the Future, Productivity Commission, November 2013
2 Australian Demographic Statistics, Population by Age and Sex, June 2016
3 Australia’s Hospitals 2014–15 at a glance, Australian Institute of Health and Welfare, July 2016
4 Private Hospitals Service Provision, Australian Private Hospitals Association, June 2016
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Understanding how the Trust performs
While other investments are exposed to the volatility of economic
cycles, the steady demand for healthcare services has meant the
healthcare property sector has remained relatively stable over the
last two decades.

The chart below is an example that shows the performance of
$50,000, invested in the Trust since the inception of Wholesale
Units on 28 February 2002. It compares the Trust’s total return
against the broader direct property sector and several other assets,
including fixed interest, listed property, international shares and
Australian shares.
Source:
Australian Unity Wealth, Bloomberg,
March 2017. Australian Shares (S&P/ASX 300
Accumulation Index), Listed Property (S&P/
ASX 300 A-REIT Accumulation), Fixed interest
(UBS Composite Bond Index), Direct Property
Index (PCA/IPD Pooled Property Fund Index
– Unlisted Retail), International shares (MSCI
All Countries ex Aust UnHedged in $AUD).
Returns for the Trust are calculated after fees
and expenses and assume the reinvestment
of distributions. Inception date for the Trust is
28 February 2002.
Past performance is not a reliable indicator
of future performance.

A future of opportunity and growth
The Trust currently has $529 million in development projects
approved or under construction. In addition, it also has a
significant pipeline of further developments and potential
new acquisitions.
We continue to be very active in developing new and existing
property assets to improve healthcare services to patients
and grow returns for investors. Significant developments
underway include:
• Herston Specialist Rehabilitation and Ambulatory Care Centre –
The Trust will build this public hospital facility as part of the
$1.1 billion development at Herston Quarter. Work has already
started and, when complete, the hospital will be leased to Metro
North Hospital and Health Service (MNHHS) for an initial term
of 20 years, and will have an expected value of approximately
~$380 million. This will be the first public hospital in Australia
developed and built by a property fund.
• The Valley Private Hospital, Mulgrave, VIC – The first stage of
a new expansion is underway and includes the construction of
an ICON Cancer Centre, which is expected to be completed in
late 2017.

• 9-13 Flintoff Street, Greensborough – Work is underway to build
a large scale multi-disciplinary Medical Centre at the site.
• Brisbane Waters Private Hospital, Woy Woy, NSW – Work has
commenced on a new 24-bed rehabilitation ward, gymnasium,
hydrotherapy pool and additional car parking.
In addition to these, we are investigating future developments at
Peninsula Private Hospital, Langwarrin, VIC, Beleura Private Hospital,
Mornington VIC and the HIS Diagnostic Imaging Centre, Richmond.

Key benefits of the Trust
• Regular, stable income paid quarterly.
• Potential for capital growth over the medium to long term.
• Access to a diverse range of 40 healthcare properties
across Australia.
• Flexibility to access your investment through a regular,
limited withdrawal facility.
• Committed, active property management strategy.
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Trust key properties
Full metrics for the Trust’s 40-property portfolio can be found in the latest Fund Update, which is available from our
website – australianunity.com.au/wealth/hpt.

103 Victoria Pde,
Collingwood, VIC

310 Selby Road North, Osborne
Park, WA

46-50 Underwood Street,
Corrimal, NSW

8 Herbert Street,
St Leonards, NSW

Beleura Private Hospital and Clinic,
Mornington, VIC

Brisbane Waters Private Hospital,
Woy Woy, NSW

Brunswick Private Hospital,
Brunswick, VIC

Calvary Wakefield Priv. Hospital
& Med. Clinic, Adelaide, SA

Constitution Hill Aged Care,
Northmead, NSW

Eureka Medical Centre,
Ballarat, VIC

15 Butterfield St, Herston,
QLD

Gosford Private Medical Centre,
North Gosford, NSW

Hunters Hill Private Hospital,
Hunters Hill, NSW

Ipswich Medical Centre and Day
Hospital, QLD

Mackay Medical Centre and Day
Hospital, Mackay, QLD

North Shore Specialist Day Hospital,
Greenwich, NSW

Peninsula Private Hospital,
Langwarrin, VIC

Robina Private Hospital,
Robina, QLD

RPAH Medical Centre,
Newtown, NSW

The Valley Private Hospital,
Dandenong North, VIC

Contact us
Website australianunity.com.au/wealth

Investor Services 13 29 39

Email

Adviser Services 1800 649 033

investments@australianunity.com.au

Address 114 Albert Road, South Melbourne, VIC 3205

Important information
The Australian Unity Healthcare Property Trust - Wholesale Units is issued by Australian Unity Funds Management Limited ABN 60 071 497 115, AFS Licence No. 234454. The information in this document
is general information only and is not based on the objectives, financial situation or needs of any particular investor. In deciding whether to acquire, hold or dispose of the product, investors should obtain the
current Product Disclosure Statement (PDS) and consider whether the product is appropriate for them. A copy of the PDS is available at australianunity.com.au/wealth or by calling our Investor Services at
13 29 39. Investment decisions should not be made upon the basis of its past performance or distribution rate, or any ratings given by a ratings agency, since each of these can vary. In addition, ratings need to
be understood in the context of the full report issued by the ratings agency itself. The information in the document is current at the time of publication only.
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