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2018 year in review
A confident start but a volatile finish

A disappointing year for global shares

Share markets began the year positively. However, in the December quarter
market volatility pushed many markets into negative returns for the year.
Australia’s market lost ground but outdid most major markets.
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S&P/ASX 200 Accumulation Index; S&P 500 Index; FTSE 100 Index; France CAC40 Index; Nikkei 225 Index;
Hang Seng Index; Shanghai Composite Index; German Aktien Index (DAX) (all in local currency and unhedged).

Trade tensions worsened Global growth moderated over the year
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Performance for the year ending 31 December 2018.
Sector returns are for the S&P/ASX 200 Accumulation GICS indices.

1 Figures as at 31 December 2018 unless otherwise stated. 2 Annual rate for the September quarter. 3 As at 31 November 2018.
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This communication is provided by MLC Investments Limited (ABN 30 002 641 661, AFSL 230705) (MLC), a member of the National Australia Bank Limited (ABN 12 004 044 937, AFSL 230 686)
group of companies (NAB Group), 105-153 Miller Street, North Sydney 2060. This information may constitute general advice. It has been prepared without taking account of an investor’s objectives,
financial situation or needs and because of that an investor should, before acting on the advice, consider the appropriateness of the advice having regard to their personal objectives, financial
situation and needs. Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market. The returns specified in this
communication are reported before management fees and taxes. Share market returns are all in local currency. Any opinions expressed in this communication constitute our judgement at the
time of issue and are subject to change. We believe that the information contained in this communication is correct and that any estimates, opinions, conclusions or recommendations are
reasonably held or made as at the time of compilation. However, no warranty is made as to their accuracy or reliability (which may change without notice) or other information contained in this
communication. This information is directed to and prepared for Australian residents only. MLC may use the services of NAB Group companies where it makes good business sense to do so and
will benefit customers. Amounts paid for these services are always negotiated on an arm’s length basis. A148179-0119



