
^For a $150k balance in super or pension, the annual administration fee plus expenses would be $286. This is made up of the $260 administration fee plus $26 for the Government Levy Cost Recovery for super and pension 
members (up to 0.017% (estimated) and capped at $40). A cash account fee of 0.75% pa calculated on the daily MLC Cash Account balance will also apply, and is taken into account as part of your clients’ net return.
MLC Wrap Investments Series 2 and MLC Navigator Investment Plan Series 2 are Investor Directed Portfolio Services operated by Navigator Australia Limited ABN 45 006 302 987 AFSL 236466 (NAL). MLC Wrap Super Series 2 
and MLC Navigator Retirement Plan Series 2 are superannuation products issued by NULIS Nominees (Australia) Limited ABN 80 008 515 633 AFSL 236465 (NULIS) through the MLC Superannuation Fund ABN 40 022 701 955. 
The information is a summary only and should not be relied on for decision making and is provided solely for the use of authorised financial advisers and is not intended for distribution to investors and potential clients.  
You should obtain and consider the relevant Product Disclosure Statement and the Financial Services Guide before deciding whether to acquire or continue to hold the product. Relevant disclosure documents for each product 
is available by calling 133 652 or from www.mlc.com.au. The information is correct as at 30 November but may change in the future.

MLC’s Core Investment List
MLC Wrap & Navigator Series 2

The Core Investment 
List is expanding 
Effective from 23 November 2020

The Core Investment List provides  
access to a selection of high-quality 
investment options:

– MLC multi-asset funds including the 
MLC Horizon, Index Plus and Inflation 
Plus Portfolios,

– Six new SMA model portfolios (the  
MLC Managed Account Strategies) 
including the MLC Premium and Value 
Model Portfolios,

– The Antares Income Fund,

and includes the Cash Account.

Your clients will benefit from a competitive 
administration fee of $260 pa plus the 
cash account fee and expense recoveries ,̂ 
as demonstrated in independent 
benchmarking from  
Chant West (overleaf).

A154978-0121

High-quality investments to suit clients at every lifestage
The Core Investment List allows more clients to access powerful investment opportunities and  
multi-manager expertise. 

 Access to five distinct sets of  
multi-asset portfolios, each 
managed by MLC and ranging from 
fully active to index-like, to suit 
a range of investor preferences. 
You can also select the investment 
structure that works for your clients 
and your business, as some of the 
MLC portfolio sets are accessible 
as managed funds while others are 
accessible as managed accounts.

 The MLC portfolios are diversified 
across a wide range of asset classes, 
strategies and investment managers 
to enhance returns and manage risk. 

 MLC have a proven track record of 
delivering strong, sustainable,  

long-term returns for our clients 
invested in our portfolios.

 The MLC multi-asset portfolios 
are designed and managed using 
MLC’s market-leading investment 
approach. This approach uses over  
40 forward-looking scenarios to work 
out our best mix of asset classes to 
build strong portfolios to help clients 
achieve long-term success.

 Drawing on the expertise of some 
of the world’s best managers – 
including in-house specialists and 
external managers – MLC create 
portfolios that aim to deliver 
superior investment outcomes. 

 MLC have over 35 years’ experience 
designing and managing investment 
portfolios, making us Australia’s 
most experienced multi-manager.  
At 30 September 2020, MLC Wealth 
had $158 billion in assets under 
management.

 Meeting client needs for a 
preservation-focused, liquid 
investment option we’re offering the 
Antares Income Fund. The highly 
experienced and collaborative 
team at Antares have successfully 
managed cash and fixed income 
portfolios since 1990.

Benefits of MLC Wrap & Navigator Series 2
We’ve provided greater flexibility, so you can deliver the strategies that maximise benefits for your clients. 

 Grows with your clients – clients can seamlessly transition 
between the Core Investment List and the full Investment 
List as their needs change. Both options are available through 
the same product offering and clients keep their same  
account number.

 Access to the same great features of MLC Wrap & Navigator 
Series 2 including fast-track transacting, straight through 
processing, in-depth reporting and insights.

 Same dedicated support team.

For adviser use only – not to be distributed

http://www.mlc.com.au
https://www.mlcam.com.au/our-investment-managers/mlc/about
https://www.mlc.com.au/adviser/investments/managed-account-strategies/home
http://www.mlcam.com.au/our-investment-managers/antares/fund-information/antares-income-fund
https://www.mlc.com.au/personal/retirement/products/mlc-wrap-cash-holding-information


Chant West Super Platform Fee Comparison – November 2020

The table below compares administration fees, investment fees and costs for a multi-manager growth option (61-80% growth assets), and cash account interest for each superannuation platform, assuming 
access to the ‘core’ investment menu that generally provides access to a range of multi-manager and/or indexed options. The MLC Wrap Super Series 2 Core Investment List comprises the MLC Horizon, 
MLC Index Plus and MLC Inflation Plus Portfolios (issued by MLC Investments Limited), six new Model Portfolios accessible through the Integrated SMA (‘the MLC Managed Account Strategies’), the 
Antares Income Fund (issued by Antares Capital Partners Ltd), and the Cash Account. Fees are based on the fee schedule included in each superannuation fund’s Product Disclosure Statement – some 
providers may offer further discounts for some clients.

The range of balances used in this comparison are representative of members in low-cost wrap products, with a typical average of 4.2% in the cash account.

Fees & Cash Account Interest ($ p.a.)

Scenario
MLC Wrap Super 

Series 2 Core
AMP MyNorth 

Select
BT Panorama 

Compact
CFS FirstWrap Plus 

(Eligible Funds)
Hub24 

Core

Macquarie 
Consolidator II 

Engage

netwealth 
Accelerator Core

IOOF Pursuit Focus

$150,000 balance

(1) Admin fees/recoveries $286 $378 $536 $0 $893 $264 $563 $642

(2) Investment fees & costs $1,150 $1,466 $1,135 $1,437 $1,279 $871 $1,078 $1,509

(3) Net cash account interest (4.2% in cash account) $0 $7 $1 $7 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $1,436 $1,837 $1,670 $1,430 $2,172 $1,135 $1,641 $2,151

$200,000 balance

(1) Admin fees/recoveries $294 $474 $622 $0 $1,190 $264 $750 $817

(2) Investment fees & costs $1,533 $1,954 $1,514 $1,916 $1,705 $1,161 $1,437 $2,012

(3) Net cash account interest (4.2% in cash account) $0 $9 $1 $9 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $1,827 $2,419 $2,135 $1,907 $2,895 $1,425 $2,187 $2,829

$250,000 balance

(1) Admin fees/recoveries $300 $570 $709 $0 $1,488 $264 $938 $992

(2) Investment fees & costs $1,916 $2,443 $1,892 $2,395 $2,132 $1,451 $1,796 $2,515

(3) Net cash account interest (4.2% in cash account) $0 $11 $1 $12 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $2,216 $3,002 $2,600 $2,383 $3,620 $1,715 $2,734 $3,507

$300,000 balance

(1) Admin fees/recoveries $300 $666 $796 $0 $1,735 $264 $950 $1,117

(2) Investment fees & costs $2,299 $2,931 $2,270 $2,874 $2,558 $1,742 $2,156 $3,018

(3) Net cash account interest (4.2% in cash account) $0 $13 $1 $14 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $2,599 $3,561 $3,065 $2,860 $4,293 $2,006 $3,106 $4,135

Interest rate on cash account (% p.a.) 0.00 0.105 0.01 0.11 0.00 0.00 0.00 0.00

^This comparison has been prepared by Chant West for NULIS (trustee of MLC Wrap Super Series 2) and reflects fees as at 30 November 2020.
Administration fees/recoveries includes administration fees, expenses recoveries, Operational Risk Financial Requirement (ORFR) fees and trustee fees. For MLC Wrap this is made up of the administration fee of $260 pa and 
the Government Levy Cost Recovery of 0.017% pa (max $40). The fees shown do not include transaction fees which apply in Hub24 for managed fund transactions. It also does not take into account any fee aggregation that 
may apply. Investment fees and costs are for the multi-manager growth option (61-80% growth assets) available in each product’s ‘core’ menu and do not include transactional and operational costs. Cash account interest 
shown is net of any cash account fees. Cash account fees have not been explicitly included in administration fees, as the disclosure of these fees varies between providers.
The multi-manager growth options used for each product are the following - Horizon 4 Balanced (MLC Wrap Super Series 2), Professional Balanced (AMP), Advance Balanced Multi-Blend (BT), FirstChoice Balanced (CFS), 
Morningstar Growth SMA (Hub24), Evolve Multi-Asset Growth SMA (Macquarie), Active 70/30 Growth (netwealth) and MultiMix Balanced Growth (IOOF).
© Chant West (ABN 20 639 121 403) 2020. Fees and interest rates are based on information sourced from publicly available disclosure documents or directly from product providers and are subject to change. Chant West has 
not considered your objectives, financial situation or needs in preparing this comparison. You should consider the appropriateness of this information having regard to your objectives, financial situation and needs, and read 
the relevant Product Disclosure Statements, before making any decisions. Chant West’s Financial Services Guide is available at chantwest.com.au.

http://www.chantwest.com.au


Chant West IDPS Platform Fee Comparison – November 2020

The table below compares administration fees, investment fees and costs for a multi-manager growth option (61-80% growth assets), and cash account interest for each platform, assuming access to the 
‘core’ investment menu that generally provides access to a range of multi-manager and/or indexed options. The MLC Wrap Investments Series 2 Core Investment List comprises the MLC Horizon,  
MLC Index Plus and MLC Inflation Plus Portfolios (issued by MLC Investments Limited), six new Model Portfolios accessible through the Integrated SMA (‘the MLC Managed Account Strategies’), the 
Antares Income Fund (issued by Antares Capital Partners Ltd), and the Cash Account. Fees are based on the fee schedule included in each Investment Service’s Financial Services Guide – some providers 
may offer further discounts for some clients.

The range of balances used in this comparison are representative of members in low-cost wrap products, with a typical average of 4.2% in the cash account.

Fees & Cash Account Interest ($ p.a.)

Scenario
MLC Wrap 

Investments 
Series 2 Core

AMP MyNorth 
Select

BT Panorama 
Compact

CFS FirstWrap Plus 
(Eligible Funds)

Hub24 
Core

Macquarie 
Consolidator II 

Engage

netwealth 
Accelerator Core

IOOF Pursuit Focus

$150,000 balance

(1) Admin fees/recoveries $260 $378 $476 $0 $720 $240 $525 $492

(2) Investment fees & costs $1,150 $1,466 $1,135 $1,437 $1,279 $871 $1,078 $1,509

(3) Net cash account interest (4.2% in cash account) $0 $7 $1 $7 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $1,410 $1,837 $1,610 $1,430 $1,999 $1,111 $1,603 $2,001

$200,000 balance

(1) Admin fees/recoveries $260 $474 $547 $0 $960 $240 $700 $617

(2) Investment fees & costs $1,533 $1,954 $1,514 $1,916 $1,705 $1,161 $1,437 $2,012

(3) Net cash account interest (4.2% in cash account) $0 $9 $1 $9 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $1,793 $2,419 $2,060 $1,907 $2,665 $1,401 $2,137 $2,629

$250,000 balance

(1) Admin fees/recoveries $260 $570 $619 $0 $1,200 $240 $875 $742

(2) Investment fees & costs $1,916 $2,443 $1,892 $2,395 $2,132 $1,451 $1,796 $2,515

(3) Net cash account interest (4.2% in cash account) $0 $11 $1 $12 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $2,176 $3,002 $2,510 $2,383 $3,332 $1,691 $2,671 $3,257

$300,000 balance

(1) Admin fees/recoveries $260 $666 $691 $0 $1,390 $240 $875 $817

(2) Investment fees & costs $2,299 $2,931 $2,270 $2,874 $2,558 $1,742 $2,156 $3,018

(3) Net cash account interest (4.2% in cash account) $0 $13 $1 $14 $0 $0 $0 $0

Fees (1+2) less net interest on cash account (3) $2,559 $3,584 $2,960 $2,860 $3,948 $1,982 $3,031 $3,835

Interest rate on cash account (% p.a.)^ 0.00 0.105 0.01 0.11 0.00 0.00 0.00 0.00

 
^This comparison has been prepared by Chant West for Navigator Australia Limited (issuer of MLC Wrap Investments Series 2) and reflects fees as at 30 November 2020. 
Administration fees/recoveries includes administration fees and expense recoveries. For MLC Wrap this is made up of the administration fee of $260 pa. The fees shown do not include transaction fees which apply in Hub24 for 
managed fund transactions. It also does not take into account any fee aggregation that may apply. Investment fees and costs are for the multi-manager growth option (61-80% growth assets) available in each product’s ‘core’ 
menu and do not include transactional and operational costs. Cash account interest shown is net of any cash account fees. Cash account fees have not been explicitly included in administration fees, as the disclosure of these fees 
varies between providers.                       
The multi-manager growth options used for each product are the following - Horizon 4 Balanced (MLC Wrap Investments Series 2), Professional Balanced (AMP), Advance Balanced Multi-Blend (BT), FirstChoice Balanced 
(CFS), Morningstar Growth SMA (Hub24), Evolve Multi-Asset Growth SMA (Macquarie), Active 70/30 Growth (netwealth) and MultiMix Balanced Growth (IOOF).                      
© Chant West (ABN 20 639 121 403) 2020. Fees and interest rates are based on information sourced from publicly available disclosure documents or directly from product providers and are subject to change. Chant West has 
not considered your objectives, financial situation or needs in preparing this comparison. You should consider the appropriateness of this information having regard to your objectives, financial situation and needs, and read 
the relevant Product Disclosure Statements, before making any decisions. Chant West’s Financial Services Guide is available at chantwest.com.au.

http://www.chantwest.com.au

