MLC MasterKey Super

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category
MLC Diversified

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since Inception %
pa

Funds MLC Horizon 1 - Bond Portfolio MLCO0743AU 04 Dec 2006 0.4% 1.0% 2.1% 3.8% 3.9% 3.7% 3.6%
MLC Horizon 2 - Capital Stable Portfolio MLCO0744AU 04 Dec 2006 0.3% 2.3% 3.4% 3.6% 5.8% 1.8% 2.2%
MLC Horizon 3 - Conservative Growth Portfolio MLCO0745AU 04 Dec 2006 0.3% 3.0% 3.7% 2.7% 7.2% 0.8% 1.7%
MLC Horizon 4 - Balanced Portfolio MLCO746AU 04 Dec 2006 0.2% 3.8% 4.3% 1.5% 8.1% -0.7% 0.5%
MLC Horizon 5 - Growth Portfolio MLCO0747AU 04 Dec 2006 0.1% 4.5% 4.6% 0.4% 8.3% -1.9% -0.5%
MLC Horizon 6 - Share Portfolio MLCO0748AU ' 04 Dec 2006 -0.2% 5.0% 4.6% -1.3% 8.3% -3.2% -1.4%
MLC Horizon 7 - Accelerated Growth Portfolio MLCO0749AU 04 Dec 2006 -0.6% 6.5% 5.4% -4.3% 9.9% -6.1% -3.9%
MLC Long-Term Absolute Return Portfolio MLCO0690AU 04 Dec 2006 -0.7% 4.5% 5.4% 2.3% 10.1% 0.3% 1.2%

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since Inception %
pa

MLC Australian Share Fund MLCO0677AU 04 Dec 2006 0.6% 3.7% 2.5% -5.5% 7.7% -2.4% -0.0%
MLC Australian Share Growth Style Fund MLCO0678AU 04 Dec 2006 0.4% 2.4% 1.1% -6.2% 8.5% -1.0% 1.2%
MLC Australian Share Value Style Fund MLCO679AU 04 Dec 2006 0.3% 4.6% 2.5% -6.2% 9.0% -2.9% -0.7%
MLC Diversified Debt Fund MLCO0842AU ' 02 Jun 2008 0.9% 1.7% 3.7% 7.1% 6.2% - 4.9%
MLC Global Property Fund MLC0831AU 02 Jul 2007 1.6% 8.5% 10.7% -1.5% 21.3% = -3.1%
MLC Global Share Fund MLCO0683AU 04 Dec 2006 -1.2% 6.6% 6.7% 1.5% 3.3% -6.0% -4.9%
MLC Global Share Growth Style Fund MLC0684AU 04 Dec 2006 -1.2% 7.9% 8.4% 5.6% 6.5% -4.5% -3.7%
MLC Global Share Value Style Fund MLCO0685AU 04 Dec 2006 -2.4% 5.6% 5.1% -2.9% 2.7% -10.5% - - -8.8%
MLC Hedged Global Share Fund MLC0832AU 02 Jul 2007 -0.9% 5.7% 7.2% -1.5% 13.0% = -5.1%
MLC IncomeBuilder™ MLCO0686AU 04 Dec 2006 1.5% 6.2% 5.5% 0.6% 9.1% -2.7% -0.3%
MLC Property Securities Fund MLCO698AU 04 Dec 2006 5.1% 6.7% 12.1% 4.6% 12.3% -11.2% -9.0%

Inception
Date

Compound Returns % p.a. *

1Yr 3Yrs

Since Inception %
pa

Funds Alphinity Wholesale Concentrated Australian Share Fund MLC0844AU 02 Jun 2008 1.0% 4.5% 4.3% -4.7% 8.2% - -3.2%
Arnhem Australian Equity Fund MLCO0674AU 04 Dec 2006 1.0% 4.0% 2.9% -4.0% 8.1% -1.3% 1.2%
Ausbil Australian Emerging Leaders Fund MLCO0676AU 04 Dec 2006 -1.2% 4.3% 2.0% -9.2% 12.4% -1.8% 0.1%



Closed Funds

Investment
Category
Single Manager
Funds

AXA Wholesale Global Equity Value Fund
BlackRock Global Allocation Fund

BlackRock Global Small Cap Fund (Unhedged)
Investors Mutual Australian Share Fund

Legg Mason Property Securities Trust

MLC Capital International Global Share Fund

MLC - Vanguard Australian Share Index Fund
Northward Capital Australian Equity Trust

Perennial Value Shares Wholesale Trust
Perpetual's Wholesale Australian Fund

Perpetual's Wholesale Ethical SRI Fund

Perpetual's Wholesale Smaller Companies Fund No. 2
Platinum Asia Fund

Platinum International Fund Class C Units

PM CAPITAL Absolute Performance Fund

Schroder Wholesale Australian Equity Fund

T. Rowe Price Global Equity Fund

Vanguard Australian Fixed Interest Index Fund
Vanguard Australian Property Securities Index Fund
Vanguard International Fixed Interest Index Fund (Hedged)
Vanguard International Shares Index Fund (Hedged)

Vanguard International Shares Index Fund (Unhedged)

Colonial First State Wholesale Income Fund +
Lodestar Australian Strategic Share Fund +
MLC - Platinum Global Fund +

UBS Australian Share Fund +

UBS Diversified Credit Fund +

MLCO680AU

MLCO0857AU

MLCO0845AU

MLC0687AU

MLCO689AU

MLC0692AU

MLCO0691AU

MLCO0843AU

MLCO688AU

MLCO0693AU

MLC0694AU

MLCO0695AU

MLCO0846AU

MLCO0696AU

MLCO0697AU

MLCO0699AU

MLCO0847AU

MLCO0710AU

MLCO0742AU

MLCO0719AU

MLCO0720AU

MLCO0741AU

MLCO0682AU

MLCO0856AU

MLCO838AU

MLCO0700AU

MLCO0709AU

04 Dec 2006
02 Jun 2008
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006

04 Dec 2006

Inception
Date

04 Dec 2006
02 Jun 2008
28 Apr 2010
04 Dec 2006

04 Dec 2006

-3.4%

-1.0%

-0.4%

0.9%

3.3%

-0.9%

1.1%

0.5%

-0.0%

1.0%

1.4%

-1.7%

-0.4%

-2.5%

-5.6%

0.6%

-3.2%

1.4%

3.0%

0.7%

-0.5%

-1.4%

0.2%

0.6%

-2.3%

-0.0%

0.3%

3.1%

2.3%

6.5%

5.0%

5.1%

5.8%

3.7%

1.4%

2.4%

3.6%

10.8%

5.9%

4.6%

3.2%

6.5%

3.2%

5.8%

1.8%

5.0%

1.0%

5.5%

6.0%

1.1%

3.6%

6.0%

5.0%

1.9%

2.6%

4.4%

6.2%

5.9%

10.6%

7.3%

3.6%

2.0%

2.1%

3.2%

11.6%

2.9%

4.5%

4.0%

9.1%

3.2%

4.9%

4.0%

9.9%

3.6%

7.2%

6.4%

1.5%

3.5%

6.5%

3.4%

4.2%

-11.9%

-0.2%

-8.4%

2.1%

6.9%

-0.7%

-4.9%

-6.1%

-6.8%

-1.9%

5.1%

-5.7%

-3.5%

-4.9%

-11.5%

-3.9%

-2.4%

8.6%

3.5%

8.5%

-0.2%

-0.2%

-3.5% -14.3%
10.5% -
3.0% -
11.5% 0.4%
14.9% -14.3%
0.1% -6.3%
8.7% -2.3%
5.8% -
9.2% -1.4%
12.8% 0.3%
21.1% 1.9%
20.0% 1.2%
3.7% -
0.2% -0.8%
3.5% -11.4%
11.9% -0.1%
0.5% -
4.9% 5.2%
12.3% -13.3%
5.7% 6.0%
14.1% -2.4%
1.7% -6.6%

Compound Returns % p.a. *

1Yr

2.4%

-2.5%

-3.6%

-6.7%

4.1%

3Yrs
3.8% 2.7%
4.4% -
10.6% 0.5%

11.9% 2.0%

-12.6%
2.8%
-0.2%
2.3%
-12.1%
-5.4%
0.3%
-0.4%
1.0%
2.0%
4.7%
3.7%
2.4%
-0.3%
-10.1%
2.4%
-4.0%
4.9%
-11.1%
5.5%
-0.9%

-5.5%

Since Inception %
pa

2.8%

-2.5%

-3.8%

2.8%

2.2%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax considerations,
and do not allow for initial entry fees. The retur  ns outlined above represent historical performance only. The value of an investment may rise or fallw ith changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

 The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for any
particular person's intended use. No responsibilit y is taken for any inaccuracy or for investment dec isions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial situation
« MLC Limited is the issuer of MLC MasterKey Super. An investment in MLC MasterKey Super does notrep  resent either a deposit with, or liability of, the National Australia Bank Limited or other company in the National Group of companies. Investmentsint  he scheme may be subject to investment risk includi ng possible delays in repaymet
* None of MLC Limited, the National Australia Bank  Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur ~ n of capital or income, or tax status of the MLC Ma  sterKey Super.

« Longer term indicative performances for most fun ds are available on the MasterKey Superannuation Go  Id Star performance page.




MLC MasterKey Super Fundamentals

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category
MLC Diversified

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since Inception %
pa

Funds MLC Horizon 1 - Bond Portfolio MLCO743AU 04 Dec 2006 0.5% 1.2% 2.3% 4.3% 4.3% 4.1% 4.0%
MLC Horizon 2 - Capital Stable Portfolio MLCO0744AU 04 Dec 2006 0.4% 2.5% 3.7% 4.1% 6.3% 2.2% 2.6%
MLC Horizon 3 - Conservative Growth Portfolio MLCO0745AU 04 Dec 2006 0.3% 3.2% 3.9% 3.2% 7.6% 1.2% 2.1%
MLC Horizon 4 - Balanced Portfolio MLCO746AU 04 Dec 2006 0.3% 4.0% 4.5% 2.0% 8.6% -0.3% 0.9%
MLC Horizon 5 - Growth Portfolio MLCO747AU 04 Dec 2006 0.1% 4.6% 4.9% 0.8% 8.8% -1.5% -0.1%
MLC Horizon 6 - Share Portfolio MLCO0748AU 04 Dec 2006 -0.1% 5.2% 4.9% -0.9% 8.8% -2.8% -1.0%
MLC Horizon 7 - Accelerated Growth Portfolio MLCO749AU 04 Dec 2006 -0.6% 6.6% 5.7% -3.9% 10.3% -5.7% -3.5%
MLC Long-Term Absolute Return Portfolio MLCO0690AU 04 Dec 2006 -0.6% 4.7% 5.7% 2.7% 10.6% 0.7% 1.6%

Compound Returns % p.a. *

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Australian Share Fund

MLC Australian Share Growth Style Fund

MLC Australian Share Value Style Fund

MLC Diversified Debt Fund
MLC Global Property Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund

MLC Hedged Global Share Fund

MLC IncomeBuilder™

MLC Property Securities Fund

Alphinity Wholesale Concentrated Australian Share Fund
Arnhem Australian Equity Fund

Ausbil Australian Emerging Leaders Fund

MLCO0677AU

MLCO0678AU

MLCO0679AU

MLC0842AU

MLCO0831AU

MLCO0683AU

MLCO0684AU

MLCO0685AU

MLCO0832AU

MLCO0686AU

MLCO698AU

MLC0844AU

MLCO674AU

MLCO0676AU

Inception
Date

04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
02 Jul 2007
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jul 2007
04 Dec 2006

04 Dec 2006

Inception
Date

02 Jun 2008
04 Dec 2006

04 Dec 2006

0.7%

0.4%

0.4%

1.0%

1.7%

-1.2%

-1.1%

-2.3%

-0.9%

1.6%

5.1%

1.1%

1.0%

-1.2%

3.9%

2.5%

4.8%

1.9%

8.7%

6.8%

8.1%

5.8%

5.9%

6.4%

6.9%

4.7%

4.2%

4.5%

2.7%

1.4%

2.8%

3.9%

11.0%

7.0%

8.7%

5.4%

7.5%

5.8%

12.4%

4.6%

3.2%

2.3%

1Yr

-5.1%

-5.8%

-5.8%

7.6%

-1.1%

1.9%

6.0%

-2.5%

-1.1%

1.0%

5.1%

Since |

nception %

3Yrs

8.1%

8.9%

9.4%

6.7%

21.8%

3.8%

6.9%

3.1%

13.4%

9.6%

12.8%

Compound Returns % p.a. *

1Yr

-4.3%

-3.5%

-8.8%

3Yrs

8.6%

8.5%

12.9%

-2.0%

-0.6%

-2.6%

-5.6%

-4.1%

-10.2%

-2.3%

-10.8%

-0.9%

-1.4%

pa

0.4%

1.6%

-0.3%

5.3%

-2.8%

-4.6%

-3.3%

-8.4%

-4.7%

0.1%

-8.6%

Since Inception %
pa

-2.8%

1.6%

0.5%



Closed Funds

Investment
Category
Single Manager
Funds

AXA Wholesale Global Equity Value Fund
BlackRock Global Allocation Fund

BlackRock Global Small Cap Fund (Unhedged)
Investors Mutual Australian Share Fund

Legg Mason Property Securities Trust

MLC Capital International Global Share Fund

MLC - Vanguard Australian Share Index Fund
Northward Capital Australian Equity Trust

Perennial Value Shares Wholesale Trust
Perpetual's Wholesale Australian Fund

Perpetual's Wholesale Ethical SRI Fund

Perpetual's Wholesale Smaller Companies Fund No. 2
Platinum Asia Fund

Platinum International Fund Class C Units

PM CAPITAL Absolute Performance Fund

Schroder Wholesale Australian Equity Fund

T. Rowe Price Global Equity Fund

Vanguard Australian Fixed Interest Index Fund
Vanguard Australian Property Securities Index Fund
Vanguard International Fixed Interest Index Fund (Hedged)
Vanguard International Shares Index Fund (Hedged)

Vanguard International Shares Index Fund (Unhedged)

Colonial First State Wholesale Income Fund +
Lodestar Australian Strategic Share Fund +
MLC - Platinum Global Fund +

UBS Australian Share Fund +

UBS Diversified Credit Fund +

MLCO680AU

MLCO0857AU

MLCO0845AU

MLCO0687AU

MLCO689AU

MLC0692AU

MLCO0691AU

MLCO0843AU

MLCO688AU

MLCO0693AU

MLC0694AU

MLCO0695AU

MLCO0846AU

MLCO0696AU

MLC0697AU

MLCO0699AU

MLCO0847AU

MLCO0710AU

MLCO0742AU

MLCO0719AU

MLCO0720AU

MLCO0741AU

MLCO0682AU

MLCO0856AU

MLCO0838AU

MLCO0700AU

MLCO0709AU

04 Dec 2006
02 Jun 2008
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
02 Jun 2008
04 Dec 2006
04 Dec 2006
04 Dec 2006
04 Dec 2006

04 Dec 2006

Inception
Date

04 Dec 2006
02 Jun 2008
28 Apr 2010
04 Dec 2006

04 Dec 2006

-3.3%

-0.9%

-0.3%

0.9%

3.4%

-0.8%

1.2%

0.5%

0.0%

1.0%

1.5%

-1.6%

-0.3%

-2.4%

-5.5%

0.7%

-3.2%

1.5%

3.0%

0.7%

-0.5%

-1.3%

0.3%

0.6%

-2.3%

0.0%

0.4%

3.3%

2.5%

6.7%

5.2%

5.2%

6.0%

3.9%

1.6%

2.6%

3.8%

11.0%

6.1%

4.8%

3.4%

6.7%

3.4%

6.0%

2.0%

5.2%

1.1%

5.7%

6.2%

1.3%

3.8%

6.2%

5.1%

2.0%

2.9%

4.7%

6.5%

6.2%

10.9%

7.6%

3.9%

2.3%

2.4%

3.5%

11.9%

3.2%

4.8%

4.3%

9.4%

3.5%

5.2%

4.2%

10.2%

3.9%

7.5%

6.7%

1.8%

3.7%

6.8%

3.7%

4.5%

-11.5%

0.3%

-7.9%

2.6%

7.4%

-0.3%

-4.5%

-5.7%

-6.4%

-1.5%

5.5%

-5.2%

-3.0%

-4.5%

-11.1%

-3.5%

-1.9%

9.1%

3.9%

9.0%

0.3%

0.2%

-3.1% -14.0%
10.9% -
3.4% -
11.9% 0.8%
15.3% -14.0%
0.5% -6.0%
9.1% -1.9%
6.3% -
9.7% -1.0%
13.3% 0.7%
21.6% 2.3%
20.5% 1.6%
4.1% -
0.6% -0.4%
3.9% -11.1%
12.3% 0.3%
0.9% -
5.3% 5.6%
12.8% -13.0%
6.2% 6.4%
14.5% -2.0%
2.2% -6.3%

Compound Returns % p.a. *

1Yr

2.9%

-2.0%

-3.2%

-6.2%

4.6%

3Yrs
4.2% 3.1%
4.8% -
11.1% 0.9%

12.3% 2.4%

Since

-12.2%
3.2%
0.2%
2.7%

-11.7%

-5.0%
0.7%
0.0%
1.4%
2.4%
5.1%
4.1%
2.8%
0.1%

-9.8%
2.8%

-3.6%
5.3%

-10.8%
5.9%
-0.5%

-5.2%

Inception %
pa

3.2%

-2.1%

-3.4%

3.2%

2.6%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax considerations,
and do not allow for initial entry fees. The retur  ns outlined above represent historical performance only. The value of an investment may rise or fallw ith changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

 The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for any
particular person's intended use. No responsibilit y is taken for any inaccuracy or for investment dec isions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial situation
« MLC Limited is the issuer of MLC MasterKey Super ~ Fundamentals. An investment in MLC MasterKey Super Fundamentals does not represent either a depositw ith, or liability of, the National Australia Bank L imited or other company in the National Group of co mpanies. Investments in the scheme may be subject to investment risk includini
* None of MLC Limited, the National Australia Bank  Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Super Fundamentals.

« Longer term indicative performances for most fun ds are available on the MasterKey Gold Star Superan  nuation performance page.




MLC MasterKey Business Super

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category
MLC Diversified

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since Inception %
pa

Funds MLC Horizon 1 - Bond Portfolio MLC0243AU 30 Apr 2001 0.4% 1.0% 2.0% 3.6% 3.7% 3.5% 3.4% 3.7% 3.7%
MLC Horizon 2 - Capital Stable Portfolio MLCO0244AU | 30 Apr 2001 0.3% 2.3% 3.3% 3.4% 5.6% 1.6% 3.4% 3.6% 3.3%
MLC Horizon 3 - Conservative Growth Portfolio MLC0378AU 01 Jul 2001 0.3% 2.9% 3.6% 2.5% 7.0% 0.6% 3.7% 4.0% 3.7%
MLC Horizon 4 - Balanced Portfolio MLCO0245AU | 30 Apr 2001 0.2% 3.8% 4.2% 1.3% 7.9% -0.9% 3.6% 3.9% 3.4%
MLC Horizon 5 - Growth Portfolio MLC0252AU 30 Apr 2001 0.0% 4.4% 4.5% 0.2% 8.1% -2.1% 3.3% 3.4% 2.8%
MLC Horizon 6 - Share Portfolio MLCO0246AU | 30 Apr 2001 -0.2% 5.0% 4.6% -1.5% 8.1% -3.4% 3.0% 2.9% 2.2%
MLC Horizon 7 - Accelerated Growth Portfolio MLC0570AU 01 Oct 2003 -0.6% 6.4% 5.3% -4.6% 9.6% -6.3% 1.9% - 3.4%
MLC Index Plus Balanced Portfolio MLC0870AU 01 Dec 2010 0.3% 3.7% 4.6% 1.2% - - - - 2.5%
MLC Index Plus Conservative Growth Portfolio MLCO0871AU 01 Dec 2010 0.3% 2.8% 4.1% 2.1% - - - - 1.7%
MLC Index Plus Growth Portfolio MLCO0869AU 01 Dec 2010 0.2% 4.1% 4.6% -1.0% - - - - 1.2%
MLC Long-Term Absolute Return Portfolio MLCO0652AU 05 Dec 2005 -0.7% 4.5% 5.3% 2.0% 9.8% 0.1% - - 2.2%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
MLC Sector Funds

Investment
Category
Single Manager

MLC Australian Share Fund MLCO0251AU 30 Apr 2001 0.6% 3.7% 2.4% -5.7% 7.4% -2.6% 4.6% 5.7% 5.6%
MLC Australian Share Growth Style Fund MLCO0458AU | 01 Oct 2003 0.4% 2.3% 1.0% -6.4% 8.1% -1.3% 5.7% - 7.2%
MLC Australian Share Value Style Fund MLCO0459AU 01 Oct 2003 0.3% 4.5% 2.4% -6.5% 8.7% -3.2% 3.6% = 5.8%
MLC Global Share Fund MLCO0253AU | 30 Apr 2001 -1.3% 6.6% 6.6% 1.2% 3.1% -6.2% -0.5% -2.2% -3.5%
MLC Global Share Growth Style Fund MLCO0464AU 01 Oct 2003 -1.2% 7.9% 8.3% 5.3% 6.2% -4.8% -0.5% = -0.4%
MLC Global Share Value Style Fund MLCO0465AU | 01 Oct 2003 -2.4% 5.6% 5.0% -3.2% 2.5% -10.8% -3.0% - -1.7%
MLC IncomeBuilder™ MLC0249AU 30 Apr 2001 1.5% 6.2% 5.4% 0.4% 9.0% -2.9% 3.8% 4.9% 4.9%
MLC Property Securities Fund MLCO0248AU | 30 Apr 2001 5.0% 6.6% 11.9% 4.3% 12.0% -11.4% -3.1% 1.4% 2.6%

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since |

nception %
pa

Funds Arnhem Australian Equity Fund MLC0456AU 01 Oct 2003 1.0% 4.0% 2.8% -4.3% 7.7% -1.6% 5.3% - 7.1%
Ausbil Australian Emerging Leaders Fund MLCO0631AU | 05 Apr 2005 -1.2% 4.2% 1.8% -9.5% 12.1% -2.1% 4.9% - 4.7%
AXA Wholesale Global Equity Value Fund MLCO0656AU 05 Dec 2005 -3.4% 3.0% 2.5% -12.2% -3.8% -14.6% - - -9.6%
Investors Mutual Australian Share Fund MLCO0466AU 01 Oct 2003 0.8% 4.9% 5.7% 1.8% 11.2% 0.1% 5.2% - 6.3%



Legg Mason Property Securities Trust MLC0460AU 01 Oct 2003 3.3% 5.0% 10.4% 6.5% 14.5% -14.6% -5.8% - -2.3%

MLC Capital International Global Share Fund MLCO0383AU ' 30 Apr 2001 -0.9% 5.8% 7.2% -0.9% -0.1% -6.6% -1.0% -2.9% -4.2%
MLC - Vanguard Australian Share index Fund MLCO0250AU 30 Apr 2001 1.1% 3.6% 3.5% -5.1% 8.5% -2.5% 5.1% 6.1% 5.9%
Perennial Value Shares Wholesale Trust MLC0467AU | 01 Oct 2003 -0.0% 2.3% 2.0% -7.1% 8.9% -1.7% 4.9% - 6.2%
Perpetual's Wholesale Australian Fund MLCO0654AU 05 Dec 2005 0.9% 3.5% 3.1% -2.2% 12.4% -0.0% - - 3.6%
Perpetual's Wholesale Ethical SRI Fund MLCO0468AU 01 Oct 2003 1.4% 10.7% 11.5% 4.7% 20.7% 1.6% 9.0% - 9.4%
Perpetual's Wholesale Smaller Companies Fund No. 2 MLCO0655AU 05 Dec 2005 -1.7% 5.8% 2.8% -6.0% 19.6% 0.9% - - 5.8%
Platinum International Fund Class C Units MLCO0636AU | 05 Apr 2005 -2.5% 3.2% 3.9% -5.2% -0.1% -1.1% 2.1% - 1.8%
PM CAPITAL Absolute Performance Fund MLC0632AU 05 Apr 2005 -5.6% 6.4% 8.9% -11.8% 3.1% -11.7% -5.7% - -6.0%
Schroder Wholesale Australian Equity Fund MLCO0469AU ' 01 Oct 2003 0.6% 3.1% 3.0% -4.2% 11.5% -0.4% 6.3% - 7.7%
Vanguard Australian Fixed Interest Index Fund MLCO0471AU 01 Oct 2003 1.4% 1.8% 3.7% 8.2% 4.5% 4.9% 4.2% - 4.0%
Vanguard Australian Property Securities Index Fund MLCO0475AU 01 Oct 2003 2.9% 5.0% 9.8% 3.2% 11.9% -13.6% -5.1% - -1.7%
Vanguard International Fixed Interest Index Fund (Hedged) MLC0472AU 01 Oct 2003 0.6% 0.9% 3.5% 8.1% 5.4% 5.6% 4.7% - 4.6%
Vanguard International Shares Index Fund (Hedged) MLC0473AU | 01 Oct 2003 -0.6% 5.4% 7.0% -0.5% 13.7% -2.8% 2.5% - 3.5%
Vanguard International Shares Index Fund (Unhedged) MLC0474AU 01 Oct 2003 -1.4% 5.9% 6.3% -0.5% 1.5% -6.9% -1.5% - -1.1%

Closed Funds

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa

MLC Diversified

Funds National Balanced Fund + MLC0375AU 01 Jul 2001 0.2% 3.8% 4.2% 1.3% 7.9% -1.0% 3.4% 3.6% 3.3%

Compound Returns % p.a. *

Investment Inception Inception %
Category Date 1Yr 3Yrs pa
MLC Sector Funds

MLC - Platinum Global Fund + MLCO0384AU 30 Apr 2001 -2.3% 5.9% 6.4% -3.8% 3.7% -0.9% 3.8% 3.6% 3.6%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
Single Manager
Funds BlackRock Balanced Fund + MLC0258AU 30 Apr 2001 0.0% 3.3% 4.4% 0.7% 5.8% -0.5% 3.9% 3.6% 3.0%
BT Balanced Returns Fund + MLCO0254AU | 30 Apr 2001 0.5% 2.4% 3.2% -1.1% 5.8% -2.3% 2.1% 2.3% 1.8%
BT Wholesale Active Balanced Fund + MLC0257AU 30 Apr 2001 0.5% 2.7% 3.5% -1.8% 6.4% -2.3% 2.6% 3.3% 2.8%
Colonial First State Diversified Fund + MLCO0377AU | 01 Jul 2001 0.2% 4.0% 3.8% -0.7% 7.2% -2.4% 2.4% 2.1% 1.9%
Colonial First State Wholesale Income Fund MLC0461AU 01 Oct 2003 0.2% 1.1% 1.4% 2.1% 3.6% 2.5% 2.9% - 3.0%
INVESCO Diversified Growth Fund + MLCO0256AU | 30 Apr 2001 0.3% 4.1% 6.3% 1.8% 8.1% -3.3% 2.1% 3.0% 2.7%
UBS Australian Share Fund MLC0470AU 01 Oct 2003 -0.0% 4.9% 3.3% -6.9% 10.3% 0.3% 6.5% - 8.2%

UBS Diversified Credit Fund + MLCO0653AU | 05 Dec 2005 0.3% 1.8% 4.1% 3.9% 11.4% 1.6% - - 2.1%



« '-' = Indicates that the fund was not in existenc e at the time

* Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax considerations,
and do not allow for initial entry fees. The retur  ns outlined above represent historical performance only. The value of an investment may rise or fall w ith changes in the market. Returns are calculated in accordance with FSC Standard No 6.

« '+' Closed to new investors.

The new funds launched on 1 December 2010 may have  different performances to the underlying assets cla sses. This difference is likely to reduce as the fu  nd size of the investment increases

* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for any pat

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular person’s objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial situatic
* MLC Investments Limited is the issuer of MLC Mast  erKey Business Super. An investment in the MLC Mas  terKey Business Super does not represent eitherad  eposit with, or liability of, the National Australi a Bank Limited or other company in the National Gro  up of companies. Investments in the schemes may be subject to investment ris
« None of MLC Investments Limited, the National Aus tralia Bank Limited, any appointed investment manag  ers, or other member company in the National Group of companies, stands behind or guarantees the perfo rmance, return of capital or income, or tax status of MLC MasterKey Business Super.




MLC MasterKey Superannuation (Gold Star)

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio
MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

MLC Long-Term Absolute Return Portfolio

MLC Australian Share Fund

MLC Australian Share Growth Style Fund
MLC Australian Share Value Style Fund
MLC Cash Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund
MLC IncomeBuilder™

MLC Property Securities Fund

Arnhem Australian Equity Fund

Ausbil Australian Emerging Leaders Fund
AXA Wholesale Global Equity Value Fund
Investors Mutual Australian Share Fund
Legg Mason Property Securities Trust

MLC Capital International Global Share Fund

MLC - Vanguard Australian Share Index Fund

MLC0423AU

MLCO164AU

MLCO0354AU

MLC0424AU

MLCO0167AU

MLCO0425AU

MLC0447AU

MLC0647AU

MLC0428AU

MLCO0514AU

MLCO515AU

MLC0422AU

MLC0429AU

MLCO0520AU

MLCO539AU

MLCO168AU

MLC0426AU

MLCO0512AU

MLC0627AU

MLCO651AU

MLCO0540AU

MLCO516AU

MLCO0319AU

MLC0427AU

Inception
Date

01 Apr 1987
01 Aug 1992
15 Mar 2001
01 Apr 1987
03 May 1996
01 Apr 1987
04 Oct 2002

05 Dec 2005

Inception
Date

01 Apr 1987
01 Oct 2003
01 Oct 2003
01 Apr 1987
01 Apr 1987
01 Oct 2003
01 Oct 2003
11 Apr 1996

01 Apr 1987

Inception
Date

01 Oct 2003
05 Apr 2005
05 Dec 2005
01 Oct 2003
01 Oct 2003
09 Oct 2000

01 Apr 1987

0.4%

0.3%

0.3%

0.2%

0.0%

-0.2%

-0.6%

-0.7%

0.6%

0.4%

0.3%

0.2%

-1.3%

-1.2%

-2.4%

1.5%

5.0%

1.0%

-1.2%

-3.4%

0.8%

3.3%

-0.9%

1.1%

1.0%

2.3%

2.9%

3.8%

4.4%

5.0%

6.4%

4.5%

3.7%

2.3%

4.5%

0.6%

6.6%

7.9%

5.6%

6.2%

6.6%

4.0%

4.2%

3.0%

4.9%

5.0%

5.8%

3.6%

2.0%

3.3%

3.6%

4.2%

4.5%

4.6%

5.3%

5.3%

2.4%

1.0%

2.4%

1.2%

6.6%

8.3%

5.0%

5.4%

11.9%

2.8%

1.8%

2.5%

5.7%

10.4%

7.2%

3.5%

Compound Returns % p.a. *

1Yr

3.6%

3.4%

2.5%

1.3%

0.2%

-1.5%

-4.6%

2.0%

3Yrs

3.7%

5.6%

7.0%

7.9%

8.1%

8.1%

9.6%

9.8%

Compound Returns % p.a. *

1Yr

-5.7%

-6.4%

-6.5%

2.7%

1.2%

5.3%

-3.2%

0.4%

4.3%

3Yrs

7.4%

8.1%

8.7%

2.4%

3.1%

6.2%

2.5%

9.0%

12.0%

Compound Returns % p.a. *

1Yr

-4.3%

-9.5%

-12.2%

1.8%

6.5%

-0.9%

-5.1%

3Yrs

7.7%

12.1%

-3.8%

11.2%

14.5%

-0.1%

8.5%

3.5%

1.6%

0.6%

-0.9%

-2.1%

-3.4%

-6.3%

0.1%

-2.6%

-1.3%

-3.2%

3.0%

-6.2%

-4.8%

-10.8%

-2.9%

-11.4%

-1.6%

-2.1%

-14.6%

0.1%

-14.6%

-6.6%

-2.5%

3.4%

3.4%

3.7%

3.6%

3.3%

3.0%

1.9%

4.6%

5.7%

3.6%

3.2%

-0.5%

-0.5%

-3.0%

3.8%

-3.1%

5.3%

4.9%

5.2%

-5.8%

-1.0%

5.1%

3.7%

3.6%

4.0%

3.9%

3.4%

2.9%

3.2%

-2.2%

4.9%

1.4%

-2.9%

6.1%

Since Inception %
pa

6.5%

4.9%

3.8%

6.4%

5.3%

6.1%

4.7%

2.2%

Since Inception %
pa

7.4%

7.2%

5.8%

5.0%

3.8%

-0.4%

-1.7%

6.9%

5.3%

Since Inception %
pa

7.1%

4.7%

-9.6%

6.3%

-2.3%

-4.1%

7.1%



Closed Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
Single Manager
Funds

Perennial Value Shares Wholesale Trust

Perpetual's Wholesale Australian Fund

Perpetual's Wholesale Ethical SRI Fund

Perpetual's Wholesale Smaller Companies Fund No. 2
Platinum International Fund Class C Units

PM CAPITAL Absolute Performance Fund

Schroder Wholesale Australian Equity Fund

Vanguard Australian Fixed Interest Index Fund
Vanguard Australian Property Securities Index Fund
Vanguard International Fixed Interest Index Fund (Hedged)
Vanguard International Shares Index Fund (Hedged)

Vanguard International Shares Index Fund (Unhedged)

Accent Capital Guaranteed Fund +
Accent Managed Fund +

Entrepreneur Capital Guaranteed Fund +
Entrepreneur Managed Fund +

National Balanced Fund +

BlackRock Balanced Fund +

BT Balanced Returns Fund +

BT Wholesale Active Balanced Fund +
Colonial First State Diversified Fund +
Colonial First State Wholesale Income Fund +
INVESCO Diversified Growth Fund +

MLC - Platinum Global Fund +

UBS Australian Share Fund

UBS Diversified Credit Fund +

MLCO0541AU

MLCO0649AU

MLCO0542AU

MLCO0650AU

MLCO0637AU

MLCO0628AU

MLCO0543AU

MLCO0545AU

MLCO549AU

MLCO0546AU

MLC0547AU

MLCO0548AU

AELO0703AU

AELO009AU

AELO701AU

AELO0702AU

MLCO351AU

MLCO0314AU

MLCO0163AU

MLCO0169AU

MLCO353AU

MLCO0517AU

MLCO165AU

MLCO0321AU

MLCO0544AU

MLCO0648AU

01 Oct 2003
05 Dec 2005
01 Oct 2003
05 Dec 2005
05 Apr 2005
05 Apr 2005
01 Oct 2003
01 Oct 2003
01 Oct 2003
01 Oct 2003
01 Oct 2003

01 Oct 2003

Inception
Date

30 Jun 1997
31 Oct 1989
30 Jun 1997
31 Oct 1989

15 Mar 2001

Inception
Date

24 Feb 1998
01 May 1996
01 May 1996
15 Mar 2001
01 Oct 2003
01 May 1996
09 Oct 2000
01 Oct 2003

05 Dec 2005

-0.0%

0.9%

1.4%

-1.7%

-2.5%

-5.6%

0.6%

1.4%

2.9%

0.6%

-0.6%

-1.4%

0.2%

0.2%

0.2%

0.2%

0.2%

0.0%

0.5%

0.5%

0.2%

0.2%

0.3%

-2.3%

-0.0%

0.3%

2.3%

3.5%

10.7%

5.8%

3.2%

6.4%

3.1%

1.8%

5.0%

0.9%

5.4%

5.9%

0.5%

3.8%

0.5%

3.8%

3.8%

3.3%

2.4%

2.7%

4.0%

1.1%

4.1%

5.9%

4.9%

1.8%

2.0%

3.1%

11.5%

2.8%

3.9%

8.9%

3.0%

3.7%

9.8%

3.5%

7.0%

6.3%

1.3%

4.2%

1.4%

4.2%

4.2%

4.4%

3.2%

3.5%

3.8%

1.4%

6.3%

6.4%

3.3%

4.1%

-7.1% 8.9%
-2.2% 12.4%
4.7% 20.7%
-6.0% 19.6%
-5.2% -0.1%
-11.8% 3.1%
-4.2% 11.5%
8.2% 4.5%
3.2% 11.9%
8.1% 5.4%
-0.5% 13.7%
-0.5% 1.5%

Compound Returns % p.a. *

1Yr 3Yrs

3.3% 2.8%
1.4% 8.0%
3.4% 2.9%
1.5% 8.1%
1.3% 7.9%

Compound Returns % p.a. *

1Yr 3Yrs

0.7% 5.8%
-1.1% 5.8%
-1.8% 6.4%
-0.7% 7.2%
2.1% 3.6%
1.8% 8.1%
-3.8% 3.7%
-6.9% 10.3%
3.9% 11.4%

-1.7%

-0.0%

1.6%

0.9%

-1.1%

-11.7%

-0.4%

4.9%

-13.6%

5.6%

-2.8%

-6.9%

3.2%

-0.8%

3.3%

-0.7%

-1.0%

-0.5%

-2.3%

-2.3%

-2.4%

2.5%

-3.3%

-0.9%

0.3%

1.6%

4.9%

9.0%

2.1%

-5.7%

6.3%

4.2%

-5.1%

4.7%

2.5%

-1.5%

3.4%

3.6%

3.5%

3.8%

3.4%

3.9%

2.1%

2.6%

2.4%

2.9%

2.1%

3.8%

6.5%

3.4%

3.9%

3.4%

4.0%

3.6%

3.6%

2.3%

3.3%

2.1%

3.0%

3.6%

6.2%

3.6%

9.4%

5.8%

1.8%

-6.0%

7.7%

4.0%

-1.7%

4.6%

3.5%

-1.1%

Since Inception %
pa

4.7%

5.9%

3.5%

6.0%

3.0%

Since Inception %
pa

3.9%

3.3%

4.5%

1.8%

3.0%

4.6%

3.4%

8.2%

2.1%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

« '+' Closed to new investors.

« All performance figures apply to investment units only. Foundation units have an additional manageme nt charge of 5% pa (or 3% pa for Entrepreneur funds ) and, as a result, returns for these units will be lower.

« The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for ar
« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial s

* MLC Limited is the issuer of MLC MasterKey Supera  nnuation Gold Star . An investment in MLC MasterKey Superannuation Gold Star does not represent either a deposit with, or liability of, the National Aust ralia Bank Limited or other company in the National Group of companies. Investments in the scheme may be subject to invest
* None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Superannuation Gold Star.




MLC MasterKey Superannuation (Five Star)

Performance Summary as at : 30/04/2012

Open Funds
Compound Returns % p.a. *

Investment Inception Since Inception %

Category Date 1Yr 3Yrs pa

MLC Diversified

Funds MLC Horizon 1 - Bond Portfolio MLCO0433AU 20 Jan 1989 0.4% 0.9% 1.7% 3.1% 3.2% 3.0% 3.0% 3.2% 5.6%
MLC Horizon 2 - Capital Stable Portfolio MLCO0171AU ' 13 Aug 1992 0.3% 2.2% 3.1% 2.9% 5.1% 1.1% 2.9% 3.1% 4.4%
MLC Horizon 3 - Conservative Growth Portfolio MLCO0350AU 15 Mar 2001 0.2% 2.8% 3.3% 2.0% 6.5% 0.1% 3.2% 3.5% 3.3%
MLC Horizon 4 - Balanced Portfolio MLCO0434AU | 20 Jan 1989 0.2% 3.7% 3.9% 0.9% 7.4% -1.4% 3.1% 3.4% 6.3%
MLC Horizon 5 - Growth Portfolio MLCO0174AU 11 Apr 1996 0.0% 4.3% 4.2% -0.3% 7.6% -2.6% 2.8% 2.9% 4.7%
MLC Horizon 6 - Share Portfolio MLCO0435AU | 20 Jan 1989 -0.3% 4.8% 4.3% -2.0% 7.6% -3.8% 2.5% 2.4% 6.6%
MLC Horizon 7 - Accelerated Growth Portfolio MLCO0445AU 29 Oct 2002 -0.7% 6.3% 5.0% -5.0% 9.1% -6.8% 1.5% - 3.6%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
MLC Sector Funds

MLC Australian Share Fund MLCO0438AU 20 Jan 1989 0.6% 3.5% 2.1% -6.2% 6.9% -3.1% 4.1% 5.2% 8.0%

MLC Cash Fund MLCO0432AU | 20 Jan 1989 0.2% 0.5% 1.0% 2.2% 1.9% 2.6% 2.7% 2.7% 4.0%

MLC Global Share Fund MLCO0439AU 20 Jan 1989 -1.3% 6.4% 6.4% 0.8% 2.6% -6.6% -1.0% -2.7% 4.2%

MLC IncomeBuilder™ MLCO175AU | 11 Apr 1996 1.5% 6.1% 5.2% -0.1% 8.4% -3.3% 3.3% 4.4% 6.4%

MLC Property Securities Fund MLCO0436AU 20 Jan 1989 5.0% 6.5% 11.7% 3.8% 11.5% -11.8% -3.5% 0.9% 4.9%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa

Single Manager

Funds MLC Capital International Global Share Fund MLCO0323AU 09 Oct 2000 -0.9% 5.6% 6.9% -1.4% -0.5% -7.0% -1.4% -3.3% -4.5%

MLC - Vanguard Australian Share index Fund MLCO0437AU | 20 Jan 1989 1.1% 3.5% 3.3% -5.6% 8.0% -2.9% 4.6% 5.6% 7.4%

Closed Funds

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa

MLC Diversified

Funds National Balanced Fund + MLCO0347AU 15 Mar 2001 0.2% 3.6% 3.9% 0.8% 7.4% -1.5% 2.9% 3.0% 2.4%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
Single Manager
Funds BlackRock Balanced Fund MLCO0313AU 24 Feb 1998 -0.0% 3.1% 4.1% 0.3% 5.3% -1.0% 3.4% 3.1% 3.4%
BT Balanced Returns Fund + MLCO0170AU ' 01 May 1996 0.5% 2.3% 2.9% -1.5% 5.3% -2.7% 1.6% 1.8% 2.9%
BT Wholesale Active Balanced Fund + MLCO0176AU 01 May 1996 0.4% 2.6% 3.3% -2.2% 5.8% -2.8% 2.1% 2.8% 4.2%
Colonial First State Diversified Fund + MLCO0349AU | 15 Mar 2001 0.2% 3.8% 3.6% -1.1% 6.7% -2.9% 1.9% 1.6% 1.4%
INVESCO Diversified Growth Fund + MLCO0172AU 01 May 1996 0.3% 4.0% 6.0% 1.3% 7.6% -3.8% 1.7% 2.5% 4.3%

MLC - Platinum Global Fund + MLCO0324AU | 09 Oct 2000 -2.4% 5.8% 6.2% -4.3% 3.2% -1.4% 3.3% 3.1% 3.0%



« ' = Indicates that the fund was not in existenc e at the time

 Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax considerations,
and do not allow for initial entry fees. The retur  ns outlined above represent historical performance only. The value of an investment may rise or fall w ith changes in the market. Returns are calculated in accordance with FSC Standard No 6.

« '+' Closed to new investors.

» The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

* While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for any
particular person's intended use. No responsibilit y is taken for any inaccuracy or for investment dec isions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial situatiol
* MLC Limited is the issuer of MLC MasterKey Supera  nnuation Five Star . An investment in MLC MasterKey Superannuation Five Star does not represent either a deposit with, or liability of, the National Aust  ralia Bank Limited or other company in the National Group of companies. Investments in the scheme may be subject to investment ris}
* None of MLC Limited, the National Australia Bank  Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Superannuation Five Star.




MLC MasterKey Pension

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio

MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

MLC Long-Term Absolute Return Portfolio

MLC Australian Share Fund

MLC Australian Share Growth Style Fund
MLC Australian Share Value Style Fund
MLC Diversified Debt Fund

MLC Global Property Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund
MLC Hedged Global Share Fund

MLC IncomeBuilder™

MLC Property Securities Fund

Alphinity Wholesale Concentrated Australian Share Fund

Arnhem Australian Equity Fund
Ausbil Australian Emerging Leaders Fund

AXA Wholesale Global Equity Value Fund

MLCO0824AU

MLCO0825AU

MLCO0826AU

MLC0827AU

MLCO0828AU

MLCO0829AU

MLCO0830AU

MLCO805AU

MLCO0792AU

MLCO793AU

MLCO0794AU

MLCO0848AU

MLC0822AU

MLCO798AU

MLCO0799AU

MLCO800AU

MLCO0823AU

MLCO0801AU

MLCO0813AU

MLCO0859AU

MLCO790AU

MLCO0791AU

MLCO795AU

Inception
Date

13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007

13 Aug 2007

Inception
Date

13 Aug 2007
13 Aug 2007
13 Aug 2007
02 Jun 2008
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007

13 Aug 2007

Inception
Date

02 Jun 2008
13 Aug 2007
13 Aug 2007

13 Aug 2007

0.5%

0.4%

0.3%

0.2%

0.1%

-0.2%

-0.4%

-0.9%

0.7%

0.4%

0.4%

1.0%

2.0%

-1.4%

-1.2%

-2.2%

-0.4%

1.7%

5.3%

1.2%

1.1%

-1.3%

-3.2%

1.2%

2.6%

3.4%

4.3%

5.0%

5.7%

6.9%

4.8%

4.3%

2.6%

5.1%

1.9%

8.8%

7.5%

9.0%

5.7%

6.9%

7.0%

7.0%

5.3%

4.4%

4.8%

3.1%

2.4%

3.9%

4.4%

5.0%

5.4%

5.5%

6.0%

5.9%

3.0%

1.1%

3.4%

4.2%

11.0%

7.7%

9.6%

5.1%

8.3%

6.3%

12.4%

5.6%

3.1%

2.5%

2.5%

Compound Returns % p.a. *

1Yr

4.5%

4.2%

3.1%

1.7%

0.5%

-1.0%

-3.5%

1.9%

3Yrs

4.7%

6.5%

8.1%

9.1%

9.3%

9.5%

10.7%

11.1%

Compound Returns % p.a. *

1Yr

-5.9%

-7.3%

-5.6%

8.2%

0.4%

1.4%

6.3%

-2.9%

1.9%

0.9%

5.2%

3Yrs

8.6%

9.2%

9.8%

7.3%

23.2%

3.1%

6.6%

2.1%

16.0%

10.3%

12.9%

Compound Returns % p.a. *

1Yr

-5.1%

-4.6%

-10.2%

-11.7%

3Yrs

10.4%

9.0%

13.3%

-3.4%

Since Inception %
pa

4.5%

2.3%

1.1%

-0.6%

-1.9%

-3.3%

-6.6%

0.3%

Since Inception %
pa

-1.8%

-1.1%

-2.0%

5.6%

-3.6%

-6.9%

-4.9%

-11.4%

-3.6%

-1.5%

-11.6%

Since Inception %
pa

-2.9%

-1.4%

-2.0%

-15.7%



BlackRock Global Allocation Fund MLCO0860AU 02 Jun 2008 -1.1% 2.6% 4.9% 0.2% 12.1% - - - 4.5%

BlackRock Global Small Cap Fund (Unhedged) MLCO0850AU | 02 Jun 2008 -0.5% 7.3% 7.0% -9.5% 3.0% - - - -0.6%
Investors Mutual Australian Share Fund MLC0802AU 13 Aug 2007 0.9% 5.5% 6.6% 2.5% 13.1% - - - 0.3%
Legg Mason Property Securities Trust MLCO0804AU | 13 Aug 2007 3.2% 5.0% 10.1% 6.4% 16.3% - - - -15.9%
MLC Capital International Global Share Fund MLC0807AU 13 Aug 2007 -0.7% 6.2% 7.4% -0.8% 0.4% - - - -6.8%
MLC - Vanguard Australian Share Index Fund MLCO806AU | 13 Aug 2007 1.3% 4.3% 4.6% -4.6% 9.3% - - - -1.5%
Northward Capital Australian Equity Trust MLC0849AU 02 Jun 2008 0.5% 1.5% 2.4% -6.6% 7.0% - - - 0.4%
Perennial Value Shares Wholesale Trust MLCO0803AU ' 13 Aug 2007 -0.0% 2.7% 2.5% -7.4% 9.9% - - - -1.9%
Perpetual's Wholesale Australian Fund MLCO0808AU 13 Aug 2007 1.1% 4.0% 3.7% -2.2% 14.1% - - - 0.6%
Perpetual's Wholesale Ethical SRI Fund MLCO809AU ' 13 Aug 2007 1.5% 12.0% 13.1% 5.6% 23.1% - - - 2.4%
Perpetual's Wholesale Smaller Companies Fund No. 2 MLCO0810AU 13 Aug 2007 -1.8% 6.4% 3.2% -6.0% 21.8% - - - 0.7%
Platinum Asia Fund MLCO0851AU 02 Jun 2008 -0.4% 5.2% 5.1% -4.0% 4.3% - - - 3.2%
Platinum International Fund Class C Units MLC0811AU 13 Aug 2007 -2.9% 3.7% 4.3% -6.0% 0.3% - - - -1.1%
PM CAPITAL Absolute Performance Fund MLC0812AU 13 Aug 2007 -6.0% 5.5% 6.8% -13.4% 2.9% - - - -11.8%
Schroder Wholesale Australian Equity Fund MLC0814AU 13 Aug 2007 0.7% 3.6% 3.9% -4.0% 12.9% - - - 0.1%
T. Rowe Price Global Equity Fund MLC0852AU | 02 Jun 2008 -3.6% 6.6% 5.3% -3.2% 0.8% - - - -6.3%
Vanguard Australian Fixed Interest Index Fund MLC0817AU 13 Aug 2007 1.6% 2.1% 4.6% 9.9% 5.7% - - - 6.3%
Vanguard Australian Property Securities Index Fund MLCO0821AU | 13 Aug 2007 3.3% 5.5% 10.4% 4.2% 12.6% - - - -15.0%
Vanguard International Fixed Interest Index Fund (Hedged) MLC0818AU 13 Aug 2007 0.8% 1.1% 4.1% 10.1% 6.7% - - - 7.3%
Vanguard International Shares Index Fund (Hedged) MLCO0819AU ' 13 Aug 2007 -0.6% 6.1% 8.0% 0.2% 15.1% - - - -2.8%
Vanguard International Shares Index Fund (Unhedged) MLC0820AU 13 Aug 2007 -1.6% 6.6% 7.0% -0.7% 1.1% - - - -7.2%

Closed Funds

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
Single Manager
Funds Colonial First State Wholesale Income Fund + MLCO0797AU 13 Aug 2007 0.2% 1.3% 1.7% 2.8% 4.3% - - - 3.1%
Lodestar Australian Strategic Share Fund + MLCO0858AU | 02 Jun 2008 0.7% 4.1% 4.1% -3.4% 4.9% - - - -1.1%
MLC - Platinum Global Fund + MLCO0837AU 13 Aug 2007 -2.7% 6.4% 7.1% -4.1% 4.6% - - - 8.0%
UBS Australian Share Fund MLCO0815AU ' 13 Aug 2007 0.1% 5.0% 3.9% -5.3% 11.1% - - - 0.6%

UBS Diversified Credit Fund + MLCO0816AU 13 Aug 2007 0.3% 2.0% 4.6% 4.3% 13.2% - - - 2.8%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for
any particular person's intended use. No responsib ility is taken for any inaccuracy or for investment decisions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial s
* MLC Limited is the issuer of MLC MasterKey Pensio  n . An investment in MLC MasterKey Pension does not represent either a deposit with, or liability of, the National Australia Bank Limited or other compan y in the National Group of companies. Investments in the scheme may be subject to investment risk inc luding possible delays i
* None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Pension.

« Longer term indicative performances for most fun ds are available on the Allocated Pension performan  ce page.




MLC MasterKey Pension Fundamentals

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio

MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

MLC Long-Term Absolute Return Portfolio

MLC Australian Share Fund

MLC Australian Share Growth Style Fund
MLC Australian Share Value Style Fund
MLC Diversified Debt Fund

MLC Global Property Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund
MLC Hedged Global Share Fund

MLC IncomeBuilder™

MLC Property Securities Fund

Alphinity Wholesale Concentrated Australian Share Fund

Arnhem Australian Equity Fund
Ausbil Australian Emerging Leaders Fund

AXA Wholesale Global Equity Value Fund

MLCO0824AU

MLCO0825AU

MLCO0826AU

MLC0827AU

MLCO0828AU

MLCO0829AU

MLCO0830AU

MLCO805AU

MLCO0792AU

MLCO793AU

MLCO0794AU

MLCO0848AU

MLC0822AU

MLCO798AU

MLCO0799AU

MLCO800AU

MLCO0823AU

MLCO0801AU

MLCO0813AU

MLCO0859AU

MLCO790AU

MLCO0791AU

MLCO795AU

Inception
Date

13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007

13 Aug 2007

Inception
Date

13 Aug 2007
13 Aug 2007
13 Aug 2007
02 Jun 2008
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007
13 Aug 2007

13 Aug 2007

Inception
Date

02 Jun 2008
13 Aug 2007
13 Aug 2007

13 Aug 2007

0.5%

0.4%

0.3%

0.3%

0.1%

-0.1%

-0.4%

-0.8%

0.8%

0.4%

0.5%

1.1%

2.1%

-1.4%

-1.1%

-2.1%

-0.3%

1.7%

5.4%

1.3%

1.1%

-1.3%

-3.1%

1.4%

2.8%

3.6%

4.5%

5.2%

5.9%

7.1%

5.0%

4.5%

2.8%

5.3%

2.1%

9.0%

7.8%

9.2%

5.9%

7.1%

7.2%

7.2%

5.5%

4.6%

5.0%

3.3%

2.7%

4.2%

4.7%

5.4%

5.7%

5.8%

6.3%

6.3%

3.3%

1.5%

3.7%

4.5%

11.3%

8.0%

9.9%

5.4%

8.6%

6.6%

12.7%

6.0%

3.4%

2.8%

2.9%

Compound Returns % p.a. *

1Yr 3Yrs

5.1% 5.2%
4.8% 7.0%
3.6% 8.6%
2.3% 9.6%
1.1% 9.8%
-0.5% 10.0%
-3.0% 11.2%
2.5% 11.6%

Compound Returns % p.a. *

1Yr 3Yrs

-5.4% 9.1%
-6.8% 9.8%
-5.1% 10.3%
8.8% 7.8%
0.9% 23.8%
1.9% 3.6%
6.9% 7.1%
-2.3% 2.6%
2.4% 16.5%
1.5% 10.8%
5.8% 13.4%

Compound Returns % p.a. *

1Yr 3Yrs

-4.5% 10.9%
-4.1% 9.5%
-9.8% 13.8%
-11.2% -3.0%

Since Inception %
pa

4.9%

2.7%

1.6%

-0.1%

-1.4%

-2.9%

-6.2%

0.7%

Since Inception %
pa

-1.4%

-0.6%

-1.5%

6.1%

-3.2%

-6.5%

-4.5%

-11.0%

-3.1%

-1.1%

-11.2%

Since Inception %
pa

-2.4%

-0.9%

-1.5%

-15.3%



BlackRock Global Allocation Fund MLCO0860AU 02 Jun 2008 -1.1% 2.8% 5.2% 0.8% 12.6% - - - 5.0%

BlackRock Global Small Cap Fund (Unhedged) MLCO0850AU | 02 Jun 2008 -0.4% 7.5% 7.3% -9.1% 3.5% - - - -0.2%
Investors Mutual Australian Share Fund MLC0802AU 13 Aug 2007 1.0% 5.7% 6.9% 3.1% 13.6% - - - 0.7%
Legg Mason Property Securities Trust MLCO0804AU | 13 Aug 2007 3.3% 5.2% 10.4% 7.0% 16.8% - - - -15.5%
MLC Capital International Global Share Fund MLC0807AU 13 Aug 2007 -0.6% 6.4% 7.7% -0.3% 0.9% - - - -6.4%
MLC - Vanguard Australian Share Index Fund MLCO806AU | 13 Aug 2007 1.4% 4.6% 4.9% -4.1% 9.8% - - - -1.1%
Northward Capital Australian Equity Trust MLC0849AU 02 Jun 2008 0.6% 1.8% 2.7% -6.1% 7.5% - - - 0.8%
Perennial Value Shares Wholesale Trust MLCO0803AU ' 13 Aug 2007 0.0% 2.9% 2.8% -6.9% 10.5% - - - -1.4%
Perpetual's Wholesale Australian Fund MLCO0808AU 13 Aug 2007 1.1% 4.2% 4.0% -1.6% 14.6% - - - 1.1%
Perpetual's Wholesale Ethical SRI Fund MLCO809AU ' 13 Aug 2007 1.6% 12.2% 13.4% 6.1% 23.7% - - - 2.9%
Perpetual's Wholesale Smaller Companies Fund No. 2 MLCO0810AU 13 Aug 2007 -1.8% 6.6% 3.6% -5.5% 22.3% - - - 1.1%
Platinum Asia Fund MLCO0851AU 02 Jun 2008 -0.3% 5.5% 5.4% -3.4% 4.8% - - - 3.7%
Platinum International Fund Class C Units MLC0811AU 13 Aug 2007 -2.8% 3.9% 4.6% -5.5% 0.8% - - - -0.6%
PM CAPITAL Absolute Performance Fund MLC0812AU 13 Aug 2007 -6.0% 5.7% 7.2% -12.9% 3.4% - - - -11.4%
Schroder Wholesale Australian Equity Fund MLC0814AU 13 Aug 2007 0.8% 3.8% 4.2% -3.5% 13.4% - - - 0.5%
T. Rowe Price Global Equity Fund MLC0852AU | 02 Jun 2008 -3.6% 6.8% 5.6% -2.6% 1.2% - - - -5.8%
Vanguard Australian Fixed Interest Index Fund MLC0817AU 13 Aug 2007 1.7% 2.3% 4.9% 10.5% 6.2% - - - 6.8%
Vanguard Australian Property Securities Index Fund MLCO0821AU | 13 Aug 2007 3.4% 5.7% 10.8% 4.7% 13.1% - - - -14.6%
Vanguard International Fixed Interest Index Fund (Hedged) MLC0818AU 13 Aug 2007 0.8% 1.3% 4.4% 10.7% 7.2% - - - 7.8%
Vanguard International Shares Index Fund (Hedged) MLCO0819AU ' 13 Aug 2007 -0.6% 6.3% 8.3% 0.7% 15.6% - - - -2.4%
Vanguard International Shares Index Fund (Unhedged) MLC0820AU 13 Aug 2007 -1.5% 6.8% 7.3% -0.2% 1.6% - - - -6.8%

Closed Funds

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
Single Manager
Funds Colonial First State Wholesale Income Fund + MLCO0797AU 13 Aug 2007 0.3% 1.5% 2.1% 3.3% 4.8% - - - 3.5%
Lodestar Australian Strategic Share Fund + MLCO0858AU 02 Jun 2008 0.8% 4.3% 4.4% -2.9% 5.4% - - - -0.7%
MLC - Platinum Global Fund + MLCO0837AU 13 Aug 2007 -2.6% 6.6% 7.4% -3.6% 5.1% - - - 8.5%
UBS Australian Share Fund MLCO0815AU 13 Aug 2007 0.2% 5.2% 4.2% -4.8% 11.6% - - - 1.0%

UBS Diversified Credit Fund + MLCO0816AU 13 Aug 2007 0.4% 2.3% 5.0% 4.8% 13.7% - - - 3.3%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for
any particular person's intended use. No responsib ility is taken for any inaccuracy or for investment decisions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial s
* MLC Limited is the issuer of MLC MasterKey Pensio  n Fundamentals . An investment in MLC MasterKey Pen  sion Fundamentals does not represent either a depos it with, or liability of, the National Australia Ba nk Limited or other company in the National Group o f companies. Investments in the scheme may be subj  ect to investment r
* None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Pension Fundamentals.

« Longer term indicative performances for most fun ds are available on the Allocated Pension performan  ce page.




MLC MasterKey Allocated Pension (Gold Star)

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio
MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

MLC Long-Term Absolute Return Portfolio

MLC Australian Share Fund

MLC Australian Share Growth Style Fund
MLC Australian Share Value Style Fund
MLC Cash Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund
MLC IncomeBuilder™

MLC Property Securities Fund

Arnhem Australian Equity Fund

Ausbil Australian Emerging Leaders Fund
AXA Wholesale Global Equity Value Fund
Investors Mutual Australian Share Fund
Legg Mason Property Securities Trust

MLC Capital International Global Share Fund

MLCO0194AU

MLCO0200AU

MLCO366AU

MLC0201AU

MLCO0312AU

MLCO0311AU

MLCO0446AU

MLCO0657AU

MLCO0219AU

MLC0478AU

MLCO0479AU

MLCO0199AU

MLC0220AU

MLC0484AU

MLCO0485AU

MLCO0198AU

MLCO0209AU

MLCO0476AU

MLCO0629AU

MLCO0661AU

MLCO0486AU

MLCO0480AU

MLC0327AU

Inception
Date

31 Jul 1997
31 Jul 1997
14 Mar 2001
31 Jul 1997
04 Jun 1998
04 Jun 1998
06 Nov 2002

05 Dec 2005

Inception
Date

31 Jul 1997
01 Oct 2003
01 Oct 2003
31 Jul 1997
31 Jul 1997
01 Oct 2003
01 Oct 2003
31 Jul 1997

31 Jul 1997

Inception
Date

01 Oct 2003
05 Apr 2005
05 Dec 2005
01 Oct 2003
01 Oct 2003

12 Oct 2000

0.5%

0.4%

0.3%

0.2%

0.1%

-0.2%

-0.5%

-0.9%

0.7%

0.4%

0.4%

0.3%

-1.4%

-1.2%

-2.2%

1.7%

5.3%

1.1%

-1.3%

-3.2%

0.9%

3.2%

-0.8%

1.2%

2.6%

3.4%

4.3%

5.0%

5.7%

6.9%

4.8%

4.3%

2.6%

5.1%

0.7%

7.5%

9.0%

5.7%

6.9%

6.9%

4.4%

4.7%

3.1%

5.5%

5.0%

6.1%

2.4%

3.9%

4.3%

5.0%

5.4%

5.5%

5.9%

6.0%

3.0%

1.1%

3.4%

1.6%

7.6%

9.5%

5.0%

6.3%

12.3%

3.1%

2.4%

2.5%

6.5%

10.0%

7.3%

Compound Returns % p.a. *

1Yr 3Yrs

4.5% 4.7%
4.2% 6.5%
3.0% 8.1%
1.7% 9.1%
0.5% 9.3%
-1.0% 9.4%
-3.5% 10.6%
1.9% 11.1%

Compound Returns % p.a. *

1Yr 3Yrs

-6.0% 8.5%
-7.4% 9.0%
-5.6% 9.8%
3.4% 3.1%
1.3% 3.1%
6.2% 6.6%
-2.9% 2.1%
0.9% 10.3%
5.1% 12.8%

Compound Returns % p.a. *

1Yr 3Yrs

-5.0% 8.7%
-10.4% 13.1%
-11.8% -3.5%
2.4% 13.0%
6.2% 16.1%
-1.0% 0.3%

4.4%

4.2%

4.3%

4.2%

3.8%

3.5%

2.0%

5.5%

6.2%

4.6%

4.0%

-0.7%

-0.7%

-2.9%

4.5%

-2.7%

6.0%

6.2%

5.9%

-6.2%

-0.8%

4.6%

4.3%

4.6%

4.5%

3.9%

3.4%

3.9%

-2.5%

5.8%

2.1%

-3.0%

Since Inception %
pa

4.8%

4.7%

4.2%

5.0%

4.4%

4.3%

4.1%

1.4%

Since Inception %
pa

6.9%

8.1%

6.8%

3.9%

-0.6%

-0.1%

-1.5%

6.7%

4.3%

Since Inception %
pa

8.6%

5.9%

-9.8%

7.2%

-2.0%

-4.1%



Closed Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
Single Manager
Funds

MLC - Vanguard Australian Share Index Fund
Perennial Value Shares Wholesale Trust

Perpetual's Wholesale Australian Fund

Perpetual's Wholesale Ethical SRI Fund

Perpetual's Wholesale Smaller Companies Fund No. 2
Platinum International Fund Class C Units

PM CAPITAL Absolute Performance Fund

Schroder Wholesale Australian Equity Fund

Vanguard Australian Fixed Interest Index Fund
Vanguard Australian Property Securities Index Fund
Vanguard International Fixed Interest Index Fund (Hedged)
Vanguard International Shares Index Fund (Hedged)

Vanguard International Shares Index Fund (Unhedged)

National Balanced Fund +

BlackRock Balanced Fund +

BT Balanced Returns Fund +

BT Wholesale Active Balanced Fund +
Colonial First State Diversified Fund +
Colonial First State Wholesale Income Fund +
INVESCO Diversified Growth Fund +

MLC - Platinum Global Fund +

UBS Australian Share Fund +

UBS Diversified Credit Fund +

MLCO0310AU

MLC0487AU

MLCO659AU

MLCO0488AU

MLCO0660AU

MLCO635AU

MLCO630AU

MLCO0489AU

MLCO0498AU

MLCO0511AU

MLCO0499AU

MLCO500AU

MLCO0510AU

MLCO0363AU

MLCO308AU

MLC0241AU

MLCO309AU

MLCO365AU

MLCO0481AU

MLC0211AU

MLCO0328AU

MLCO0490AU

MLCO658AU

09 Aug 1998
01 Oct 2003
05 Dec 2005
01 Oct 2003
05 Dec 2005
05 Apr 2005
05 Apr 2005
01 Oct 2003
01 Oct 2003
01 Oct 2003
01 Oct 2003
01 Oct 2003

01 Oct 2003

Inception
Date

15 Mar 2001

Inception
Date

12 Aug 1998
31 Jul 1997
13 Aug 1998
15 Mar 2001
01 Oct 2003
31 Jul 1997
12 Oct 2000
01 Oct 2003

05 Dec 2005

1.3%

-0.0%

1.1%

1.5%

-1.8%

-2.9%

-6.0%

0.7%

1.6%

3.3%

0.7%

-0.6%

-1.6%

0.2%

-0.0%

0.5%

0.5%

0.2%

0.2%

0.3%

-2.7%

0.2%

0.3%

4.3%

2.7%

4.0%

11.9%

6.3%

3.7%

5.5%

3.6%

2.1%

5.4%

1.0%

6.1%

6.6%

4.3%

3.7%

2.5%

2.6%

4.5%

1.3%

4.1%

6.4%

5.0%

2.0%

4.5%

2.4%

3.7%

13.0%

3.2%

4.2%

6.8%

3.8%

4.4%

10.4%

4.0%

7.9%

6.9%

5.0%

5.0%

3.3%

3.6%

4.4%

1.7%

6.5%

7.0%

3.9%

4.6%

-4.7% 9.3%
-7.6% 9.8%
-2.3% 14.0%
5.4% 22.9%
-6.5% 21.3%
-6.1% 0.2%
-13.4% 2.9%
-4.1% 12.7%
9.5% 5.5%
4.0% 12.4%
9.5% 6.4%
-0.0% 14.9%
-0.8% 0.9%

Compound Returns % p.a. *

1Yr 3Yrs

1.7% 9.1%

Compound Returns % p.a. *

1Yr 3Yrs

0.9% 6.8%
-0.8% 6.2%
-1.4% 7.0%
-0.5% 7.4%
2.7% 4.3%
2.6% 8.9%
-4.2% 4.6%
-5.6% 10.9%
4.3% 12.9%

-2.2%

-1.7%

0.3%

2.1%

0.4%

-1.1%

-12.7%

-0.3%

5.8%

-14.3%

6.7%

-2.7%

-7.6%

-0.8%

-0.5%

-1.9%

-2.3%

-2.3%

3.1%

-2.5%

-0.7%

0.6%

2.2%

5.8%

5.6%

10.3%

2.7%

-6.0%

7.3%

5.1%

-5.0%

5.6%

3.4%

-1.8%

4.0%

4.5%

3.1%

3.2%

2.9%

3.7%

2.8%

4.4%

7.7%

7.0%

4.5%

4.2%

3.4%

3.6%

2.7%

3.7%

4.1%

7.3%
7.4%
4.7%
11.1%
6.3%
2.4%
-6.0%
9.4%
4.7%
-1.0%
5.5%
4.8%

-1.7%

Since Inception %
pa

3.8%

Since Inception %
pa

4.2%

3.4%

3.8%

2.4%

3.8%

4.3%

4.0%

9.6%

2.8%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for
any particular person's intended use. No responsib ility is taken for any inaccuracy or for investment decisions or any other actions taken by any person on the basis of the material included
« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial s

« MLC Limited is the issuer of MLC MasterKey Alloca  ted Pension Gold Star . An investment in MLC Master  Key Allocated Pension Gold Star does not represent either a deposit with, or liability of, the Nationa | Australia Bank Limited or other company in the Na  tional Group of companies. Investments in the sche me may be subject to in
* None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Allocated Pension Gold Star




MLC MasterKey Allocated Pension (Five Star)

Performance Summary as at : 30/04/2012

Open Funds

Compound Returns % p.a. *

Investment Inception

Since Inception %

pa

Category Date 1Yr 3Yrs

MLC Diversified
Funds MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio
MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

Investment

Category

MLC Sector Funds
MLC Australian Share Fund
MLC Cash Fund
MLC Global Share Fund

MLC IncomeBuilder™

MLC Property Securities Fund

Investment

Category

Single Manager

Funds MLC Capital International Global Share Fund

MLC - Vanguard Australian Share Index Fund

Closed Funds

Investment

Category

MLC Diversified

Funds National Balanced Fund +

Investment

Category

Single Manager

Funds BlackRock Balanced Fund +
BT Balanced Returns Fund +
BT Wholesale Active Balanced Fund +
Colonial First State Diversified Fund +

INVESCO Diversified Growth Fund +

MLC - Platinum Global Fund +

MLCO0492AU 06 May 1993 0.4% 1.0% 2.1% 3.8% 4.0%
MLCO493AU | 06 May 1993 0.3% 2.5% 3.6% 3.5% 5.8%
MLCO0362AU 14 Mar 2001 0.2% 3.2% 4.0% 2.4% 7.4%
MLCO494AU | 06 May 1993 0.2% 4.1% 4.7% 1.0% 8.3%
MLCO0307AU 04 Jun 1998 0.0% 4.9% 5.0% -0.2% 8.6%
MLCO306AU | 04 Jun 1998 -0.2% 5.6% 5.2% -1.8% 8.7%
MLCO0444AU 01 Jan 2003 -0.5% 6.8% 5.7% -4.3% 9.9%

MLCO0496AU

MLCO0491AU

MLC0497AU

MLCO0192AU

MLCO0495AU

MLCO0325AU

MLCO305AU

MLCO359AU

MLCO303AU

MLCO0062AU

MLCO304AU

MLCO0361AU

MLCO061AU

MLCO0326AU

Inception
Date

06 May 1993
06 May 1993
06 May 1993
01 Sep 1996

06 May 1993

Inception
Date

12 Oct 2000

09 Aug 1998

Inception
Date

15 Mar 2001

Inception
Date

12 Aug 1998
06 May 1993
13 Aug 1998
15 Mar 2001
06 May 1993

12 Oct 2000

0.6%

0.2%

-1.5%

1.6%

5.3%

-0.8%

1.2%

0.2%

-0.1%

0.5%

0.4%

0.2%

0.3%

-2.7%

4.1%

0.6%

7.4%

6.8%

6.7%

6.0%

4.1%

4.1%

3.5%

2.3%

2.5%

4.3%

4.0%

6.2%

2.6%

1.2%

7.3%

5.9%

11.9%

7.1%

4.2%

4.7%

4.6%

3.0%

3.3%

4.1%

6.2%

6.7%

Compound Returns % p.a. *

1vyr

-6.6%

2.7%

0.7%

0.3%

4.4%

3Yrs

7.8%

2.4%

2.4%

9.6%

12.0%

Compound Returns % p.a. *

1Yr

-1.6%

-5.3%

3Yrs

-0.3%

8.6%

Compound Returns % p.a. *

1vyr

1.1%

3Yrs

8.4%

Compound Returns % p.a. *

1Yr

0.2%

-1.4%

-2.1%

-1.2%

1.9%

-4.8%

3Yrs

6.1%

5.5%

6.3%

6.7%

8.1%

3.9%

3.7%

1.5%

0.1%

-1.4%

-2.9%

-4.2%

-1.7%

-3.1%

3.1%

-7.6%

-3.2%

-12.2%

-7.5%

-2.8%

-1.4%

-1.1%

-2.5%

-2.9%

-3.0%

-3.5%

-1.4%

3.7%

3.5%

3.6%

3.5%

3.1%

2.8%

1.2%

4.8%

3.3%

-1.3%

3.8%

-3.3%

-1.5%

5.1%

3.3%

3.8%

2.4%

2.5%

2.3%

1.9%

3.7%

3.9%

3.6%

3.9%

3.8%

3.2%

2.8%

6.0%

3.2%

-3.2%

5.1%

1.5%

-3.7%

6.3%

3.8%

3.5%

2.8%

3.0%

2.0%

2.8%

3.4%

4.5%

4.9%

3.6%

5.9%

3.8%

3.6%

3.8%

Since Inception %
pa

8.3%
3.5%
1.9%
7.2%

5.0%

Since Inception %
pa

-4.8%

6.6%

Since Inception %
pa

3.1%

Since Inception %
pa

3.5%

4.1%

3.1%

1.7%

4.7%

3.3%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax considerations,
and do not allow for initial entry fees. The retur  ns outlined above represent historical performance only. The value of an investment may rise or fallw  ith changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«'+' Closed to new investors.

« The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is suitable for any
particular person's intended use. No responsibilit y is taken for any inaccuracy or for investment dec isions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular persons’ objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financial situatiol
« MLC Limited is the issuer of MLC MasterKey Alloca  ted Pension Five Star . Aninvestment in MLC Maste  rKey Allocated Pension Five Star does not represen t either a deposit with, or liability of, the Natio nal Australia Bank Limited or other company in the National Group of companies. Investments in the sc heme may be subject to investme
« None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies, stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Allocated Pension Five Star.




MLC MasterKey Term Allocated Pension

Performance Summary as at : 30/04/2012

Open Funds

Investment
Category

MLC Diversified
Funds

Investment
Category
MLC Sector Funds

Investment
Category
Single Manager
Funds

MLC Horizon 1 - Bond Portfolio

MLC Horizon 2 - Capital Stable Portfolio

MLC Horizon 3 - Conservative Growth Portfolio
MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth Portfolio

MLC Long-Term Absolute Return Portfolio

MLC Australian Share Fund

MLC Australian Share Growth Style Fund
MLC Australian Share Value Style Fund
MLC Cash Fund

MLC Global Share Fund

MLC Global Share Growth Style Fund
MLC Global Share Value Style Fund
MLC IncomeBuilder™

MLC Property Securities Fund

Arnhem Australian Equity Fund

Ausbil Australian Emerging Leaders Fund
AXA Wholesale Global Equity Value Fund
Investors Mutual Australian Share Fund
Legg Mason Property Securities Trust

MLC Capital International Global Share Fund

MLCO0615AU

MLCO0616AU

MLCO0617AU

MLCO618AU

MLCO0619AU

MLCO0620AU

MLCO0621AU

MLCO0662AU

MLCO574AU

MLCO575AU

MLCO576AU

MLCO578AU

MLCO586AU

MLCO0587AU

MLCO588AU

MLCO589AU

MLCO0597AU

MLCO0572AU

MLCO633AU

MLCO666AU

MLCO590AU

MLCO579AU

MLCO577AU

Inception
Date

01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2003
01 Oct 2003
01 Oct 2004
01 Oct 2004

05 Dec 2005

Inception
Date

01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2004
01 Oct 2004

01 Oct 2004

Inception
Date

01 Oct 2004
05 Apr 2005
05 Dec 2005
01 Oct 2004
01 Oct 2004

01 Oct 2004

0.5%

0.4%

0.3%

0.2%

0.1%

-0.2%

-0.5%

-0.9%

0.7%

0.4%

0.4%

0.3%

-1.4%

-1.2%

-2.2%

1.7%

5.3%

1.1%

-1.3%

-3.2%

0.9%

3.2%

-0.8%

1.2%

2.6%

3.4%

4.3%

5.0%

5.7%

6.9%

4.8%

4.3%

2.6%

5.1%

0.7%

7.5%

9.0%

5.7%

6.9%

6.9%

4.4%

4.7%

3.1%

5.5%

5.0%

6.1%

2.4%

3.9%

4.3%

5.0%

5.4%

5.5%

5.9%

6.0%

3.0%

1.1%

3.4%

1.6%

7.6%

9.5%

5.0%

6.3%

12.3%

3.1%

2.4%

2.5%

6.5%

10.0%

7.3%

Compound Returns % p.a. *

1Yr 3Yrs

4.5% 4.7%
4.2% 6.5%
3.0% 8.1%
1.7% 9.1%
0.5% 9.3%
-1.0% 9.4%
-3.5% 10.6%
1.9% 11.1%

Compound Returns % p.a. *

1Yr 3Yrs

-6.0% 8.5%
-7.4% 9.0%
-5.6% 9.8%
3.4% 3.1%
1.3% 3.1%
6.2% 6.6%
-2.9% 2.1%
0.9% 10.3%
5.1% 12.8%

Compound Returns % p.a. *

1Yr 3Yrs

-5.0% 8.7%
-10.4% 13.1%
-11.8% -3.5%
2.4% 13.0%
6.2% 16.1%
-1.0% 0.3%

4.4%

4.2%

4.3%

4.2%

3.8%

3.5%

2.0%

5.5%

6.2%

4.6%

4.0%

-0.7%

-0.7%

-2.9%

4.5%

-2.7%

6.0%

6.2%

5.9%

-6.2%

-0.8%

Since Inception %
pa

4.4%

4.3%

4.5%

5.3%

5.0%

3.8%

2.3%

1.4%

Since Inception %
pa

6.0%

6.7%

4.8%

4.0%

-0.7%

-0.8%

-2.6%

5.0%

-1.9%

Since Inception %
pa

6.9%

5.9%

-9.8%

6.4%

-5.0%

-1.0%



MLC - Vanguard Australian Share Index Fund MLCO0593AU 01 Oct 2004 1.3% 4.3% 4.5% -4.7% 9.3% -2.2% 5.8% - 6.4%

Perennial Value Shares Wholesale Trust MLCO0591AU | 01 Oct 2004 -0.0% 2.7% 2.4% -7.6% 9.8% -1.7% 5.6% - 6.1%
Perpetual's Wholesale Australian Fund MLC0664AU 05 Dec 2005 1.1% 4.0% 3.7% -2.3% 14.0% 0.3% - - 4.7%
Perpetual's Wholesale Ethical SRI Fund MLCO0596AU 01 Oct 2004 1.5% 11.9% 13.0% 5.4% 22.9% 2.1% 10.3% - 10.3%
Perpetual's Wholesale Smaller Companies Fund No. 2 MLCO0665AU 05 Dec 2005 -1.8% 6.3% 3.2% -6.5% 21.3% 0.4% - - 6.3%
Platinum International Fund Class C Units MLCO0641AU 05 Apr 2005 -2.9% 3.7% 4.2% -6.1% 0.2% -1.1% 2.7% - 2.4%
PM CAPITAL Absolute Performance Fund MLCO0634AU 05 Apr 2005 -6.0% 5.5% 6.8% -13.4% 2.9% -12.7% -6.0% - -6.0%
Schroder Wholesale Australian Equity Fund MLCO0598AU | 01 Oct 2004 0.7% 3.6% 3.8% -4.1% 12.7% -0.3% 7.3% - 7.9%
Vanguard Australian Fixed Interest Index Fund MLCO0600AU 01 Oct 2004 1.6% 2.1% 4.4% 9.5% 5.5% 5.8% 5.1% - 5.0%
Vanguard Australian Property Securities Index Fund MLCO0614AU 01 Oct 2004 3.3% 5.4% 10.4% 4.0% 12.4% -14.3% -5.0% - -4.0%
Vanguard International Fixed Interest Index Fund (Hedged) MLCO0611AU 01 Oct 2004 0.7% 1.0% 4.0% 9.5% 6.4% 6.7% 5.6% - 5.8%
Vanguard International Shares Index Fund (Hedged) MLCO0612AU | 01 Oct 2004 -0.6% 6.1% 7.9% -0.0% 14.9% -2.7% 3.4% - 3.8%
Vanguard International Shares Index Fund (Unhedged) MLC0613AU 01 Oct 2004 -1.6% 6.6% 6.9% -0.8% 0.9% -7.6% -1.8% - -1.5%

Closed Funds

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa

MLC Diversified

Funds National Balanced Fund + MLCO0594AU 15 Mar 2001 0.2% 4.3% 5.0% 1.7% 9.1% -0.8% 4.0% 4.5% 3.8%

Compound Returns % p.a. *

Investment Inception Since Inception %
Category Date 1Yr 3Yrs pa
Single Manager
Funds Colonial First State Wholesale Income Fund + MLCO0580AU 01 Oct 2004 0.2% 1.3% 1.7% 2.7% 4.3% 3.1% 3.7% - 3.7%
MLC - Platinum Global Fund + MLCO0592AU ' 01 Oct 2004 -2.7% 6.4% 7.0% -4.2% 4.6% -0.7% 4.4% - 4.1%
UBS Australian Share Fund + MLCO0599AU 01 Oct 2004 0.2% 5.0% 3.9% -5.6% 10.9% 0.6% 7.7% - 8.3%
UBS Diversified Credit Fund + MLCO0663AU 05 Dec 2005 0.3% 2.0% 4.6% 4.3% 12.9% 2.2% - - 2.8%
« ' =Indicates that the fund was not in existe  nce at the time
« Returns for periods 1 year or greater are calcu lated on an annualised basis. All returns are calc  ulated using end of month redemption prices assumin g all distributions are reinvested and are net of m anagement fees which include administration fees, i ssuer fees and investment fees, charges, expenses a  nd prior to tax

considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

* '+'Closed to new investors.

« The above information has been prepared by MLC  Investments Limited (ABN 30 002 641 661) a member o f the National Group, 105-153 Miller Street, North  Sydney, NSW 2060.

« While the information is believed to be accurat e, it may be subject to change. None of MLC Invest ments Limited, the National Australia Bank Limited (ABN 12 004 044 937) or any member company of the N  ational Group of companies, warrant or represent th at it is free from errors or omissions or that the information is suitable
for any particular person's intended use. No respo nsibility is taken for any inaccuracy or for invest ment decisions or any other actions taken by any pe rson on the basis of the material included

« This document is intended to provide general in ~ formation only and has been prepared without taking into account any particular person’s objectives, f inancial situation or needs. Investors should, befo re acting on this information, consider the appropr iateness of this information having regard to their personal objectives, financial
¢ MLC Limited is the issuer of MLC MasterKey Term  Allcocated Pension. An investment in MLC MasterKey Term Allocated Pension does not represent either a deposit with, or liability of, the National Austra lia Bank Limited or other company in the National G roup of companies. Investments in the scheme may b e subject to investme
* None of MLC Limited, the National Australia Ban  k Limited, any appointed investment managers or oth er member company in the National Group of companie s stands behind or guarantees the performance, retu rn of capital or income, or tax status of the MLC M asterKey Term Allocated Pension.




MLC MasterKey Investment Service

Performance Summary as at : 30/04/2012

Open Funds

Investment Category  Fund
MLC Diversified Funds MLC Horizon 1 - Bond Portfolio

Total
Growth

Distribution

MLC Horizon 2 - Income Portfolio Total

Growth

Distribution
MLC Horizon 3 - Conservative Growth
Portfolio

Total
Growth
Distribution
MLC Horizon 4 - Balanced Portfolio Total
Growth
Distribution
MLC Horizon 5 - Growth Portfolio Total
Growth
Distribution
MLC Horizon 6 - Share Portfolio Total
Growth

Distribution
MLC Horizon 7 - Accelerated Growth
Portfolio

Total
Growth

Distribution
MLC Long-Term Absolute Return
Portfolio - Class B

Total
Growth

Distribution

Investment Category  Fund
MLC Sector Funds MLC Australian Share Fund

Total
Growth

Distribution
MLC Australian Share Growth Style
Fund

Total
Growth
Distribution
MLC Australian Share Value Style Fund Total
Growth

Distribution

MLCO0622AU

MLC0021AU

MLCO0393AU

MLC0023AU

MLCO0024AU

MLCO0394AU

MLCO0448AU

MLCO0668AU

MLCO015AU

MLCO0002AU

MLCO0453AU

Inception
Date

07 Mar 2005

28 Mar 1993

05 Jul 2001

21 Feb 1988

28 Mar 1993

05 Jul 2001

01 Oct 2002

05 Dec 2005

Inception
Date

21 Feb 1988

01 Oct 2003

01 Oct 2003

0.5%
0.5%
0.0%
1.1%
1.1%
0.0%
0.2%
0.2%
0.0%
0.2%
0.2%
0.0%
0.0%
0.0%
0.0%
-0.2%
-0.2%
0.0%
-0.5%
-0.5%
0.0%
-0.9%
-0.9%
0.0%

0.7%
0.7%
0.0%

0.4%
0.4%
0.0%

0.4%
0.4%
0.0%

1.2%
0.6%
0.6%

2.9%
2.4%
0.6%

3.6%
3.4%
0.2%

4.5%
4.3%
0.1%

5.2%
5.0%
0.2%

5.9%
5.9%
0.0%

7.2%
7.2%
0.0%

5.2%
5.2%
0.0%

3.9%
3.5%
0.4%

2.5%
2.5%
0.0%

4.7%
4.0%
0.7%

2.4%
1.2%
1.2%

4.7%
3.6%
1.1%

4.5%
3.9%
0.6%

5.2%
4.6%
0.5%

5.5%
4.9%
0.6%

5.6%
5.6%
0.0%

6.3%
6.3%
0.0%

6.8%
6.8%
0.0%

2.0%
0.6%
1.4%

0.6%
-0.4%
1.0%

2.4%
0.6%
1.8%

Compound Returns % p.a. *

1Yr
4.5%
-0.3%
4.8%
5.0%
0.0%
5.0%
2.5%
-2.4%
4.8%
0.9%
-3.8%
4.7%
-0.5%
-5.2%
4.7%
-2.0%
-7.2%
5.3%
-4.4%
-9.2%
4.8%
1.8%
-2.5%
4.3%

Compound Returns % p.a. *

1Yr
-7.9%
-11.6%
3.6%
-8.6%
-11.3%
2.8%
-7.3%
-11.3%
4.1%

4.5%
0.5%
4.0%
7.4%
3.1%
4.3%
7.8%
3.6%
4.3%
8.6%
4.6%
4.0%
8.7%
4.6%
4.1%
8.9%
3.4%
5.6%
10.1%
4.3%
5.8%
11.6%
6.0%
5.6%

6.7%
3.0%
3.7%

7.6%
5.3%
2.3%

8.2%
3.4%
4.8%

4.3%
-0.3%
4.7%
1.6%
-3.8%
5.4%
0.5%
-5.1%
5.6%
-1.2%
-7.3%
6.1%
-2.8%
-8.9%
6.1%
-4.2 %
-10.5%
6.3%
-7.4 %
-14.2%
6.8%
0.1%
-6.5%
6.5%

-4.1%
-11.0%
7.0%

-2.5%
-7.8%
5.3%

-4.5%

-11.4%
6.9%

4. 6%
-1.3%
5.9%
4. 3%
-1.3%
5.6%
4 .1%
-1.7%
5.8%
3.3%
-2.3%
5.6%
2.8%
-2.6%
5.5%

5.1%
-3.3%
8.4%

Since Inception %
pa
4 .3%

-0.2%
4.5%
5.8%
0.0%
5.8%
3.9%
-1.4%
5.3%
7.3%
0.5%
6.8%
5.9%
-0.2%
6.1%
2.1%
-2.9%
5.0%
4.6%
-2.9%
7.5%
2.4%
-3.8%
6.2%

Since Inception %
pa
8.6%
1.5%
7.1%
7.3%
-0.4%
7.6%
5.6%
-2.1%
7.7%



Investment Category

Single Manager Funds Alphinity Wholesale Concentrate

MLC Diversified Debt Fund - Class B

MLC Global Property Fund - Class B

MLC Global Share Fund

MLC Global Share Growth Style Fund

MLC Global Share Value Style Fund

MLC Hedged Global Share Fund -
Class B

MLC IncomeBuilder™

MLC Property Securities Fund

Fund

Australian Share Fund

Arnhem Australian Equity Fund

Ausbil Australian Emerging Leaders
Fund

AXA Wholesale Global Equity - Value
Fund

BlackRock Global Allocation Fund
(Aust) - Class D

BlackRock Global Small Cap Fund
(Class D Units)

Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth

Distribution

Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth

Distribution

MLCO0855AU

MLCO0784AU

MLCO0017AU

MLC0454AU

MLCO0455AU

MLCO0785AU

MLCO0097AU

MLCO0013AU

02 Jun 2008

10 May 2007

21 Feb 1988

01 Oct 2003

01 Oct 2003

10 May 2007

31 Jul 1995

21 Feb 1988

Inception
Date

HOWO0026AU 01 Nov 2004

AROO0011AU 30 Sep 2000

AAP0104AU

NMLO348AU

MALOO18AU

MALO133AU

01 May 2002

22 Nov 2001

27 Jun 2005

26 Mar 2001

1.0%
1.0%
0.0%

2.0%
2.0%
0.0%

-1.4%
-1.4%
0.0%

-1.3%
-1.3%
0.0%

-2.2%
-2.2%
0.0%

-0.4%
-0.4%
0.0%

1.7%
1.7%
0.0%

5.3%
5.3%
0.0%

1.9%
1.9%
0.0%

1.5%
1.5%
0.0%

-1.0%

-1.0%

0.0%
-3.6%

-3.6%

0.0%
-1.1%

-1.1%

0.0%
-1.1%

-1.1%

0.0%

1.9%
1.5%
0.4%

8.8%
8.7%
0.0%

7.5%
7.5%
0.0%

8.8%
8.8%
0.0%

5.7%
5.7%
0.0%

6.9%
6.9%
0.0%

6.5%
5.6%
0.9%

6.9%
6.6%
0.3%

6.1%
5.3%
0.7%

6.0%
6.0%
0.0%

5.7%
5.7%
0.0%

3.4%
3.4%
0.0%

3.0%
3.0%
0.0%

7.7%
7.7%
0.0%

4.1%
3.2%
1.0%

11.0%

11.0%
0.0%

7.7%
7.7%
0.0%

9.2%
9.2%
0.0%

5.1%
5.1%
0.0%

8.6%
8.6%
0.0%

5.2%
3.1%
2.2%

12.3%

11.9%
0.5%

6.5%
4.0%
2.4%

6.0%
6.0%
0.0%

4.0%
2.6%
1.3%

6.6%
6.6%
0.0%

6.3%
6.3%
0.0%

9.8%
9.8%
0.0%

8.2%
3.1%
5.1%

0.3%

-14.7%

15.0%

1.3%
1.3%
0.0%

5.9%
5.9%
0.0%

-2.8%
-2.8%
0.1%

1.8%
-8.4%

10.2%

-0.9%
-4.9%
4.0%

5.5%
1.8%
3.6%

Compound Returns % p.a. *

1Yr
-4.0%
-7.7%
3.9%
-2.9%
-6.3%
3.4%
-7.8%
-9.6%
1.9%
-10.6%
-10.6%
0.0%
1.3%
-13.1%
14.0%
-8.8%
-9.1%
0.4%

7.3%
3.3%
4.0%

23.3%

12.6%

10.7%

3.1%
3.1%
0.0%

6.3%
6.3%
0.0%

2.2%
2.1%
0.0%

16.0%
6.2%
9.8%

8.5%
4.7%
3.8%

13.4%
8.8%
4.7%

9.2%
5.3%
3.7%

8.5%
4.6%
3.6%

13.5%

11.5%

1.8%
-2.0%
-2.0%
0.0%
13.4%
6.9%
5.4%

4.6%
4.5%
0.1%

-6.9%
-7.3%
0.4%
-5.5%
-6.1%
0.6%
-11.4 %
-13.4%
2.0%

-4.2%
-8.2%
4.0%

-11. 3%
-19.5%
8.2%

-8.4%
-12.5%
4.6%
-1.2%
-6.9%
5.6%
-1. 5%
-4.8%
3.3%
-1 4.0%
-15.6%
1.8%
4.8%
-4.0%
7.9%
-1.7 %
-4.8%
2.7%

-2.6%
-3.1%
0.6%

4.2%

0.6%

3.6%

2.4%

-9.1%
11.6%

8 .3%
2.6%

5.1%

-3.6%
-5.6%
2.0%

1.5%
-0.6%
1.9%

Since

5.6%
0.9%
4.7%

-4 .0%

-11.3%
7.3%
4.3%
0.2%
4.1%
-0.5%
-1.8%
1.3%
-1.5%
-4.1%
2.7%

-4 5%

-11.1%
6.5%
7.7%
4.6%
3.1%
7.0%
-2.2%
9.2%

Inception %
pa

2.5%

-3.5%

6.0%

7.7%
2.9%
4.4%
11.7%
7.6%
3.8%
-3.1%
-5.1%
1.9%
7.7%
0.5%
6.3%
0.1%
-1.8%
1.7%



Investors Mutual Australian Share
Fund

Legg Mason Property Securities Trust

MLC Capital International Global Share
Fund

MLC - Vanguard Australian Share
Index Fund

Northward Capital Australian Equity
Trust

Perennial Value Shares Wholesale
Trust

Perpetual's Wholesale Ethical SRI
Fund

Perpetual's Wholesale Smaller
Companies Fund No. 2

Perpetual Wholesale Australian Fund

Platinum Asia Fund

Platinum International Fund - Class C
Units

PM CAPITAL Absolute Performance
Fund

Schroder Wholesale Australian Equity
Fund

T. Rowe Price Global Equity Fund

Vanguard Australian Fixed Interest
Index Fund

Vanguard Australian Property
Securities Index Fund

Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth

Distribution

IMLOO02AU

SSB0128AU

MLCO0318AU

MLCO0014AU

MLCO0841AU

IOF0206AU

PERO116AU

PERO0259AU

PERO049AU

PLAO004AU

PLAO002AU

PMCO0100AU

SCHO0101AU

ETLO071AU

VANOOO1AU

VANOOO4AU

15 Jun 1998

01 Oct 1998

21 May 2000

21 Feb 1988

02 Jun 2008

14 Jun 2001

24 Apr 2002

11 Nov 2005

26 Feb 1997

03 Mar 2003

30 Apr 1995

28 Oct 1998

31 Jul 2002

07 Sep 2006

06 Jun 1997

27 Mar 1998

1.4%
1.4%
0.0%

5.4%
5.4%
0.0%

-0.6%
-0.6%
0.0%

1.3%
1.3%
0.0%

0.6%
0.6%
0.0%

0.9%
0.9%
0.0%

2.2%
2.2%
0.0%

-1.0%
-1.0%
0.0%

1.5%
1.5%
0.0%

-0.3%
-0.3%
0.0%

-3.0%
-3.0%
0.0%

-4.0%
-4.0%
0.0%

1.2%
1.2%
0.0%

-4.0%
-4.0%
0.0%

1.6%
1.6%
0.0%

5.4%
5.4%
0.0%

6.5%
6.5%
0.0%

7.0%
7.0%
0.0%

6.2%
6.2%
0.0%

4.3%
3.9%
0.4%

1.8%
1.8%
0.0%

4.2%
4.2%
0.0%

12.0%
12.0%
0.0%

7.2%
7.2%
0.0%

5.0%
5.0%
0.0%

5.6%
5.6%
0.0%

4.6%
4.6%
0.0%

8.6%
8.6%
0.0%

4.8%
4.8%
0.0%

6.9%
6.9%
0.0%

2.2%
1.0%
1.2%

7.2%
5.4%
1.6%

7.9%
6.0%
1.7%

13.2%
9.9%
2.8%

7.5%
7.5%
0.0%

4.1%
2.3%
1.7%

2.2%
0.2%
2.0%

3.9%
1.2%
2.6%

13.3%
10.3%
2.6%

4.8%
3.0%
1.6%

5.2%
2.6%
2.4%

5.8%
5.8%
0.0%

5.5%
5.5%
0.0%

13.9%

13.9%
0.0%

5.7%
3.1%
2.4%

7.9%
7.9%
0.0%

4.9%
2.0%
2.8%

12.7%
9.0%
3.3%

3.0%
-2.3%
5.3%
8.1%
3.0%
4.7%
-0.6%
-0.6%
0.0%
-5.6%
-8.7%
3.1%
-6.5%
-8.8%
2.4%
-6.3%
-10.0%
3.9%
5.5%
0.8%
4.5%
-4.2%
-8.6%
4.4%
-1.1%
-5.8%
4.9%
-1.8%
-2.9%
1.1%
-4.3%
-7.0%
2.8%
-9.1%
-13.1%
4.2%
-2.9%
-6.2%
3.5%
-1.1%
-1.1%
0.0%
11.1%
5.2%
5.6%
6.5%
0.1%
6.1%

11.8%
6.5%
4.9%

18.0%

10.9%
6.3%
0.4%
-0.4%
0.8%
8.3%
-0.3%
8.6%
7.2%
4.7%
2.4%
8.9%
5.3%
3.3%
21.6%
16.5%
4.3%
21.8%
17.3%
3.7%

13.1%
8.5%
4.2%

4.6%
0.4%
3.9%

1.1%
-6.3%
6.7%

3.9%
1.5%
2.2%

12.0%
8.5%
3.2%

2.1%
1.3%
0.8%

7.0%
1.3%
5.6%

14.1%
7.8%
5.7%

0.1%
-5.1%
5.2%
-14.2 %
-21.6%
8.6%
-6.9 %
-8.3%
1.4%
-3.3%
-9.7%
6.5%

-1.8%
-10.6%
8.7%
1.7 %
-4.7%
6.2%
0.7 %
-10.7%
10.5%
0.4%
-5.2%
5.6%
2.9%
-4.8%
7.0%
0.5%
-7.2%
7.1%
-10. 6%
-14.1%
3.8%
-0.2 %
-10.2%
9.6%
-71.2 %
-7.8%
0.7%
7.3%
1.6%
5.5%
-13. 0%
-19.6%
7.7%

7 7%
2.6%
4.9%
1.3%
-9.3%
10.9%
-3.0%
-4.0%
1.0%
6.0%
0.7%
5.3%

8 .0%
-0.9%
8.2%
10.8%
3.8%
6.3%

9.6%
3.7%
5.5%

4.4%
-3.0%
6.8%
-0.9%
-4.6%
3.6%

6 .5%
0.9%
5.5%
1.9%
-5.9%
7.9%

10.8%
5.9%
4.6%
3.8%
-6.1%
10.0%
-4.4%
-5.2%
0.8%
8.4%
3.0%
5.4%
-1. 9%
-3.9%
2.1%
8.5%
-0.1%
8.0%
10.8%
3.8%
6.3%
7.3%
-5.4%
11.1%
10.9%
4.2%
6.2%
15.6%
8.5%
5.8%
11.7%
1.9%
8.5%
3.9%
-0.3%
3.9%
8.9%
-1.2%
9.1%
-5.2%
-5.8%
0.6%
6.6%
0.8%
5.7%
3.9%
-3.5%
7.5%



Vanguard International Fixed Interest

Total  VANO103AU 27 Jul 1999 0.8% 1.4% 4.5% 11.2%
Index Fund (Hedged)
Growth 0.8% 1.4% 4.5% 0.6%
Distribution 0.0% 0.0% 0.0% 9.6%
\F/l"j‘r’]‘g”ard International Shares Index Total  VANOOO3AU 06 Jun 1997 1.7% 7.3% 9.9% 0.5%
Growth 1.7% 6.8% 8.8% -1.4%
Distribution 0.0% 0.5% 1.0% 1.9%
Vanguard International Shares Index Total  VANO105AU 04 Jul 2000 -1.4% 5.8% 10.6% 0.7%
Fund (Hedged)
Growth -1.4% 5.8% 10.6% -12.0%
Distribution 0.0% 0.0% 0.0% 12.5%

Closed Funds

Compound Returns % p.a. *

8.1%
0.3%
7.3%

2.6%
1.0%
1.6%

16.2%
7.4%
7.5%

8.3%
0.1%
7.6%

-6.2%
-7.9%
1.8%

-1. 4%
-9.9%
8.3%

7 7%
-0.4%
7.7%
-2.0%
-3.5%
1.6%
4.9%
-3.2%
7.6%

7.5%
0.5%
6.6%
1.9%
0.4%
1.5%
1.5%
-5.2%
6.5%

Since Inception %

Inception
Investment Category  Fund Date 1Yr
Single Manager Funds Csluonn(;al First State Wholesale Income Total FSFO139AU 19 May 1999 0.4% 1.6% 2. 4% 4.1%
Growth -0.1% 0.2% 0.1% -0.9%
Distribution 0.5% 1.4% 2.4% 5.1%
MFS Global Growth Equity Trust + Total  AROO006AU 31 May 1997 -2.3% 8.0% 8.9% 2.5%
Growth 2.3% 8.0% 8.9% 2.5%
Distribution 0.0% 0.0% 0.0% 0.0%
MLC - Platinum Global Fund + Total  MLCOOG0AU 23 Jun 1994 -2.6% 6.5% 7.2% -3.8%
Growth -2.6% 6.5% 7.2% -3.8%
Distribution 0.0% 0.0% 0.0% 0.0%
UBS Australian Share Fund + Total  SBCO817AU 15 Jul 1992 0.9% 6.1% 5.8% 4.3%
Growth 0.9% 5.7% 4.0% 7.9%
Distribution 0.0% 0.4% 1.7% 3.8%
UBS Diversified Credit Fund + Total  UBSO003AU 17 Apr 2002 0.5% 2.4% 5.0% 5.6%
Growth 0.5% 1.0% 2.2% -0.2%
Distribution 0.0% 1.4% 2.8% 5.8%

« '-'=Indicates that the fund was not in existe  nce at the time

« Returns for periods 1 year or greater are calcu  lated on an annualised basis. All returns are calc  ulated using end of month redemption prices assumin g all distributions are reinvested and are netof m  anagement fees which include administration fees, i
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No

« '+ Closed to new investors.
« « The above information has been prepared by ML  C Investments Limited (ABN 30 002 641 661) a member  of the National Group, 105-153 Miller Street, Nort h Sydney, NSW 2060.

5.9%
2.2%
3.6%

2.4%
1.5%
0.8%

4.9%
-0.3%
5.2%
10.2%
6.8%
3.2%
14.3%
7.1%
6.7%

4.7%
-0.3%
5.0%
-1.7%
-8.7%
1.0%
-0.4 %
-7.9%
7.4%
0.3%
-13.3%
14.1%
3.4%
-3.4%
6.9%

ssuer fees and investment fees, charges, expenses a
6.

« While the information is believed to be accurat e, it may be subject to change. None of MLC Invest ments Limited, the National Australia Bank Limited (ABN 12 004 044 937) or any member company of the N  ational Group of companies, warrant or represent th

suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or f or investment decisions or any other actions taken by any person on the basis of the material included

* This document is intended to provide general in formation only and has been prepared without taking into account any particular person’s objectives, f inancial situation or needs. Investors should, befo re acting on this information, consider the appropr
* MLC Investments Limited is the issuer of MLC Ma  sterKey Investment Service. An investmentinthe M  LC MasterKey Investment Service does not represent either a deposit with, or liability of, the Nationa | Australia Bank Limited or other company in the Na
formance, return of capital or income, or tax statu

« None of MLC Investments Limited, the National A ustralia Bank Limited, any appointed investment man agers, or other member company in the National Grou p of companies, stands behind or guarantees the per

* The data displayed within this document for the external funds have been sourced from Morningstar, Inc. (Morningstar). In the event that data was no  t provided by Morningstar, it has been sourced from the individual fund manager. (c) 2009 Morningstar,
* You are only authorised to use the data and con  tent for the purpose of research, validation and mo nitoring of your personal investments. You may not redistribute the data and content to any other per ~ son under any circumstances.

* © 2012 Morningstar, Inc. All rights reserved. T he data and content contained herein are not guaran  teed to be accurate, complete or timely. Neither Mo  rningstar, nor its affiliates nor their content pro viders will have any liability for use or distribut

iateness of this information having regard to their
tional Group of companies. Investments in the sche
s of MLC MasterKey Investment Service.

5. 4%
-0.1%
5.5%
- 4.4%
-5.4%
1.0%
4.3%
-3.5%
7.8%
8.4%
-3.3%
11.3%
5 .4%
-0.8%
6.2%

ion of any of this information. To the extent that

pa

5.5%
0.0%
5.5%
-0.3%
-1.2%
0.9%
10.1%
1.5%
8.6%
11.0%
1.8%
8.5%
5.4%
-0.8%
6.1%

at it is free from errors or omissions or that the

Inc. All rights reserved. The data and content con

personal objectives, fin.
mes may be subjec

tained herein are not g

any of the content above constitute



MLC MasterKey Investment Service Fundamentals

Performance Summary as at : 30/04/2012

Open Funds

Inception
Date

Compound Returns % p.a. *

1vYr

Since Inception %

Investment Category  Fund
MLC Diversified Funds MLC Wholesale Horizon 1 Bond
Portfolio

MLC Wholesale Horizon 2 Income
Portfolio

MLC Wholesale Horizon 3 Conservative
Growth Portfolio

MLC Wholesale Horizon 4 Balanced
Portfolio

MLC Wholesale Horizon 5 Growth
Portfolio

MLC Wholesale Horizon 6 Share
Portfolio

MLC Wholesale Horizon 7 Accelerated
Growth Portfolio

MLC Wholesale Long-Term Absolute
Return Portfolio - Class A

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

MLCO669AU

MLCO0670AU

MLCO0398AU

MLCO0260AU

MLCO0265AU

MLCO0397AU

MLCO0449AU

MLCO0667AU

05 Dec 2005

05 Dec 2005

01 Jul 2001

22 Jan 1998

22 Jan 1998

01 Jul 2001

02 Oct 2002

05 Dec 2005

0.5%

0.5%

0.0%

1.2%

1.2%

0.0%

0.3%

0.3%

0.0%

0.3%

0.3%

0.0%

0.1%

0.1%

0.0%

-0.1%

-0.1%

0.0%

-0.4%

-0.4%

0.0%

-0.8%

-0.8%

0.0%

1.4%

0.6%

0.8%

3.1%

2.4%

0.8%

3.8%

3.4%

0.4%

4.6%

4.3%

0.4%

5.4%

5.0%

0.4%

6.0%

6.0%

0.0%

7.4%

7.4%

0.0%

5.5%

5.5%

0.0%

2.8%

1.2%

1.6%

5.1%

3.6%

1.5%

5.0%

3.9%

1.1%

5.6%

4.6%

1.0%

5.9%

4.9%

1.1%

6.0%

6.0%

0.0%

6.8%

6.8%

0.0%

7.3%

7.3%

0.0%

5.3%

-0.2%

5.5%

5.9%

-0.0%

5.9%

3.4%

-2.2%

5.6%

1.7%

-3.8%

5.6%

0.4%

-5.3%

5.7%

-1.2%

-7.3%

6.2%

-3.5%

-9.6%

6.1%

2.8%

-2.7%

5.5%

5.4%

0.6%

4.8%

8.4%

3.3%

5.1%

8.8%

3.8%

5.1%

9.6%

4.6%

5.0%

9.8%

4.7%

5.1%

9.9%

3.6%

6.3%

11.4%

4.3%

7.1%

12.7%

5.8%

6.9%

5.2%

-0.2%

5.4%

2.5%

-3.3%

5.8%

1.5%

-4.7%

6.3%

-0.3%

-7.2%

6.9%

-1.9%

-9.0%

7.1%

3.1 %

-10.0%

7.0%

-6. 4%

-13.9%

7.5%

1.1%

-6.6%

7.7%

5. 3%

-0.9%

6.3%

5 .0%

-1.5%

6.6%

4 4%

-2.2%

6.5%

4.0%

-2.3%

6.2%

pa

5.1%

0.0%

5.0%

4 2%

-1.0%

5.2%

5.1%

-0.8%

5.9%

5.8%

-0.9%

6.7%

5.3%

-1.3%

6.6%

3.4%

-2.3%

5.7%

5.7%

-1.7%

7.4%

3.4%

-3.8%

7.2%



Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr pa
MLC Sector Funds IMLC Wholesale Australian Share Fund
Total MLCO0262AU 22 Jan 1998 0.8% 4.1% 2.5% -6.9% 7.9% -3.1% 6.3% 7.2%
Growth 0.8% 3.5% 0.6% -11.6% 3.2% -11.4% -3.4% -1.4%
Distribution 0.0% 0.7% 1.9% 4.7% 4.8% 8.3% 9.7% 8.6%
MLC Wholesale Australian Share . . . . . . )
Growth Style Fund Total MLC0623AU 08 Oct 2004 0.5% 2.7% 1.1% -7.6% 8.8% -1.5% - 7.1%
Growth 0.5% 2.5% -0.3% -11.3% 5.4% -7.3% - -0.4%
Distribution 0.0% 0.2% 1.4% 3.7% 3.4% 5.8% - 7.6%
MLC Wholesale Australian Share Value
Style Fund Total MLC0624AU 08 Oct 2004 0.5% 5.0% 3.0% -6.2% 9.4% -3.3% - 4.9%
Growth 0.5% 4.0% 0.7% -11.4% 3.5% -10.9% - -3.5%
Distribution 0.0% 0.9% 2.3% 5.2% 5.9% 7.6% - 8.4%
MLC Wholesale Diversified Debt Fund -
Class A Total MLCO0839AU 01 Apr 2008 1.1% 2.2% 4.7% 9.3% 8.4% - - 6.4%
Growth 1.1% 1.5% 3.3% 3.3% 3.4% - - 0.2%
Distribution 0.0% 0.6% 1.4% 6.1% 5.0% - - 6.3%
MLC Wholesale Global Property Fund -
Class A Total MLCO0786AU 09 May 2007 2.1% 9.1% 11.6% 1.4% 24.7% - - -4 .0%
Growth 2.1% 9.0% 11.6% -14.9% 12.8% - - -14.2%
Distribution 0.0% 0.0% 0.0% 16.3% 12.0% - - 10.2%
MLC Wholesale Global Share Fund
Total MLCO0261AU 22 Jan 1998 -1.3% 7.8% 8.2% 2.3% 4.1% -6.0% -1.6% 0.8%
Growth -1.3% 7.8% 8.2% 1.1% 3.0% -7.4% -3.2% -3.2%
Distribution 0.0% 0.0% 0.0% 1.1% 1.2% 1.5% 1.7% 4.0%
MLC Wholesale Global Share Growth
Style Fund Total MLC0625AU 08 Oct 2004 -1.3% 9.2% 9.9% 7.1% 7.5% -4.5% - -0.2%
Growth -1.3% 9.2% 9.9% 7.0% 7.5% -5.2% - -1.5%
Distribution 0.0% 0.0% 0.0% 0.1% 0.1% 0.7% - 1.3%
MLC Wholesale Global Share Value
Style Fund Total MLC0626AU 08 Oct 2004 -2.1% 6.0% 5.7% -1.8% 3.2% -10. 4% - -2.0%
Growth -2.1% 6.0% 5.7% -3.1% 2.5% -13.2% - -5.2%
Distribution 0.0% 0.0% 0.0% 1.3% 0.8% 2.8% - 3.2%
MLC Wholesale Hedged Global Share
Fund - Class A Total MLCO0787AU 09 May 2007 -0.3% 7.1% 9.1% 2.8% 17.1% - - -2 .7%
Growth -0.3% 7.1% 9.1% -8.4% 6.3% - - -10.7%
Distribution 0.0% 0.0% 0.0% 11.2% 10.8% - - 8.1%
MLC Wholesale IncomeBuilder™
Total MLCO0264AU 22 Jan 1998 1.8% 6.6% 5.6% -0.1% 9.5% -3.3% 5.2% 7.0%
Growth 1.8% 5.5% 3.1% -5.0% 4.8% -8.9% -0.0% 2.5%
Distribution 0.0% 1.1% 2.6% 4.9% 4.7% 5.6% 5.2% 4.4%
MLC Wholesale Property Securities
Fund Total MLCO0263AU 22 Jan 1998 5.4% 7.1% 12.8% 6.3% 14.1% -10. 6% 3.2% 5.0%
Growth 5.4% 5.8% 11.2% 0.6% 7.9% -19.5% -9.2% -5.9%

Distribution 0.0% 1.4% 1.6% 5.6% 6.2% 9.0% 12.4% 11.0%



Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr pa
Single Manager Funds Alphinity Wholesale Concentrate d

Australian Share Fund Total HOWO0026AU 01 Nov 2004 1.9% 6.1% 6.5% -4.0% 9.2% -8.4% - 2.5%
Growth 1.9% 5.3% 4.0% -71.7% 5.3% -12.5% - -3.5%
Distribution 0.0% 0.7% 2.4% 3.9% 3.7% 4.6% - 6.0%
Arnhem Australian Equity Fund
Total AROO0011AU 30 Sep 2000 1.5% 6.0% 6.0% -2.9% 8.5% -1.2% 8.3% 7.7%
Growth 1.5% 6.0% 6.0% -6.3% 4.6% -6.9% 2.6% 2.9%
Distribution 0.0% 0.0% 0.0% 3.4% 3.6% 5.6% 5.1% 4.4%
Ausbil Australian Emerging Leaders
Fund Total AAP0104AU 01 May 2002 -1.0% 5.7% 4.0% -7.8% 13.5% -1. 5% - 11.7%
Growth -1.0% 5.7% 2.6% -9.6% 11.5% -4.8% - 7.6%
Distribution 0.0% 0.0% 1.3% 1.9% 1.8% 3.3% - 3.8%
AXA Wholesale Global Equity - Value
Fund Total NMLO0348AU 22 Nov 2001 -3.6% 3.4% 6.6% -10.6% -2.0% -1 4.0% -3.6% -3.1%
Growth -3.6% 3.4% 6.6% -10.6% -2.0% -15.6% -5.6% -5.1%
Distribution 0.0% 0.0% 0.0% 0.0% 0.0% 1.8% 2.0% 1.9%
BlackRock Global Allocation Fund ) ) ) ) . ) )
(Aust) - Class D Total MALO018AU 04 Jul 2005 -1.1% 3.0% 6.3% 1.3% 13.4% 4.8% - 7.7%
Growth -1.1% 3.0% 6.3% -13.1% 6.9% -4.0% - 0.5%
Distribution 0.0% 0.0% 0.0% 14.0% 5.4% 7.9% - 6.3%
BlackRock Global Small Cap Fund . . . . . ) ) )
(Class D Units) Total MAL0133AU 29 Mar 2001 -1.1% 7.7% 9.8% -8.8% 4.6% -1.7 % 1.5% 0.1%
Growth -1.1% 7.7% 9.8% -9.1% 4.5% -4.8% -0.6% -1.8%
Distribution 0.0% 0.0% 0.0% 0.4% 0.1% 2.7% 1.9% 1.7%
Fairview Equity Partners Emerging . ) ) . ) .
Companies Fund Total ANTO0002AU 08 Oct 2008 -0.3% 10.0% 13.9% -0.3% 26.3% - - 18.8%
Growth -0.3% 10.0% 13.3% -2.4% 23.4% - - 16.4%
Distribution 0.0% 0.0% 0.5% 2.0% 2.3% - - 2.0%
Investors Mutual Australian Share Fund
Total IMLO002AU 30 Jun 1998 1.4% 6.5% 7.9% 3.0% 11.8% 0.1% 7 7% 10.8%
Growth 1.4% 6.5% 6.0% -2.3% 6.5% -5.1% 2.6% 5.9%
Distribution 0.0% 0.0% 1.7% 5.3% 4.9% 5.2% 4.9% 4.6%
Legg Mason Property Securities Trust
Total SSB0128AU 30 Sep 1998 5.4% 7.0% 13.2% 8.1% 18.0% -14. 2% 1.3% 3.8%
Growth 5.4% 7.0% 9.9% 3.0% 10.9% -21.6% -9.3% -6.1%
Distribution 0.0% 0.0% 2.8% 4.7% 6.3% 8.6% 10.9% 10.0%
MLC Wholesale Capital International ) ) ) ) ) ) ) )
Global Share Eund Total MLCO0316AU 17 May 2000 -0.6% 6.5% 8.0% 0.7% 1.6% -5.8% -1.8% -3.3%
Growth -0.6% 6.5% 8.0% 0.2% 0.3% -8.5% -4.1% -5.2%
Distribution 0.0% 0.0% 0.0% 0.5% 1.3% 2.8% 2.2% 1.9%
Northward Capital Australian Equity
Trust Total MLCO0841AU 15 Apr 2008 0.6% 1.8% 2.2% -6.5% 7.2% - - -1. 9%
Growth 0.6% 1.8% 0.2% -8.8% 4.7% - - -3.9%
Distribution 0.0% 0.0% 2.0% 2.4% 2.4% - - 2.1%
Pengana Asian Equities Fund
Total PCL0O002AU 01 Jul 2008 -3.0% 2.8% 7.3% -11.7% -4.6% - - 0.2%
Growth -3.0% 2.8% 7.3% -11.7% -11.0% - - -5.1%
Distribution 0.0% 0.0% 0.0% 0.0% 6.1% - - 4.8%
Perennial Value Shares Wholesale
Trust Total IOF0206AU 14 Jun 2001 0.9% 4.2% 3.9% -6.3% 8.9% -1.8% 8.0% 8.5%
Growth 0.9% 4.2% 1.2% -10.0% 5.3% -10.6% -0.9% -0.1%

Distribution 0.0% 0.0% 2.6% 3.9% 3.3% 8.7% 8.2% 8.0%



Perpetual's Wholesale Ethical SRI Fund

Perpetual's Wholesale Smaller
Companies Fund No. 2

Perpetual Wholesale Australian Fund

Platinum Asia Fund

Platinum International Fund - Class C
Units

PM CAPITAL Absolute Performance
Fund

Schroder Wholesale Australian Equity
Fund

T. Rowe Price Global Equity Fund

Vanguard Australian Fixed Interest
Index Fund

Vanguard Australian Property
Securities Index Fund

Vanguard Australian Shares Index
Fund

Vanguard International Fixed Interest
Index Fund (Hedged)

Vanguard International Shares Index
Fund

Vanguard International Shares Index
Fund (Hedged)

Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth
Distribution
Total
Growth

Distribution

PER0116AU

PERO0259AU

PERO0049AU

PLAO004AU

PLAO002AU

PMCO0100AU

SCHO0101AU

ETLO071AU

VANOOO1AU

VANOO0O4AU

VANO0002AU

VANO0103AU

VANOOO3AU

VANO105AU

24 Apr 2002

11 Nov 2005

26 Feb 1997

04 Mar 2003

30 Apr 1995

28 Oct 1998

31 Jul 2002

07 Sep 2006

06 Jun 1997

27 Mar 1998

27 Jun 1997

27 Jul 1999

06 Jun 1997

04 Jul 2000

2.2%

2.2%

0.0%

-1.0%

-1.0%

0.0%

1.5%

1.5%

0.0%

-0.3%

-0.3%

0.0%

-3.0%

-3.0%

0.0%

-4.0%

-4.0%

0.0%

1.2%

1.2%

0.0%

-4.0%

-4.0%

0.0%

1.6%

1.6%

0.0%

5.4%

5.4%

0.0%

1.3%

1.3%

0.0%

0.8%

0.8%

0.0%

-1.7%

-1.7%

0.0%

-1.4%

-1.4%

0.0%

12.0%

12.0%

0.0%

7.2%

7.2%

0.0%

5.0%

5.0%

0.0%

5.6%

5.6%

0.0%

4.6%

4.6%

0.0%

8.6%

8.6%

0.0%

4.8%

4.8%

0.0%

6.9%

6.9%

0.0%

2.2%

1.0%

1.2%

7.2%

5.4%

1.6%

4.5%

3.8%

0.7%

1.4%

1.4%

0.0%

7.3%

6.8%

0.5%

5.8%

5.8%

0.0%

13.3%

10.3%

2.6%

4.8%

3.0%

1.6%

5.2%

2.6%

2.4%

5.8%

5.8%

0.0%

5.5%

5.5%

0.0%

13.9%

13.9%

0.0%

5.7%

3.1%

2.4%

7.9%

7.9%

0.0%

4.9%

2.0%

2.8%

12.7%

9.0%

3.3%

4.5%

2.1%

2.3%

4.5%

4.5%

0.0%

9.9%

8.8%

1.0%

10.6%

10.6%

0.0%

5.5%

0.8%

4.5%

-4.2%

-8.6%

4.4%

-1.1%

-5.8%

4.9%

-1.8%

-2.9%

1.1%

-4.3%

-7.0%

2.8%

-9.1%

-13.1%

4.2%

-2.9%

-6.2%

3.5%

-1.1%

-1.1%

0.0%

11.1%

5.2%

5.6%

6.5%

0.1%

6.1%

-5.0%

-9.1%

4.2%

11.2%

0.6%

9.6%

0.5%

-1.4%

1.9%

0.7%

-12.0%

12.5%

21.6%

16.5%

4.3%

21.8%

17.3%

3.7%

13.1%

8.5%

4.2%

4.6%

0.4%

3.9%

1.1%

-6.3%

6.7%

3.9%

1.5%

2.2%

12.0%

8.5%

3.2%

2.1%

1.3%

0.8%

7.0%

1.3%

5.6%

14.1%

7.8%

5.7%

9.5%

5.2%

4.1%

8.1%

0.3%

7.3%

2.6%

1.0%

1.6%

16.2%

7.4%

7.5%

1.7 %

-4.7%

6.2%

0.7 %

-10.7%

10.5%

0.4%

-5.2%

5.6%

2.9%

-4.8%

7.0%

0.5%

-71.2%

7.1%

-10 .6%

-14.1%

3.8%

-0.2 %

-10.2%

9.6%

-1.2 %

-7.8%

0.7%

7.3%

1.6%

5.5%

-13. 0%

-19.6%

7.7%

-2.6%

-7.1%

4.7%

8.3%

0.1%

7.6%

-6.2%

-7.9%

1.8%

-1. 4%

-9.9%

8.3%

10.8%

3.8%

6.3%

9.6%

3.7%

5.5%

4.4%

-3.0%

6.8%

-0.9%

-4.6%

3.6%

6 .5%

0.9%

5.5%

1.9%

-5.9%

7.9%

7.0%

2.4%

4.5%

7 .7%

-0.4%

7.7%

-2.0%

-3.5%

1.6%

4.9%

-3.2%

7.6%

10.8%

3.8%

6.3%

7.3%

-5.4%

11.1%

10.9%

4.2%

6.2%

15.6%

8.5%

5.8%

11.7%

1.9%

8.5%

3.9%

-0.3%

3.9%

8.9%

-1.2%

9.1%

-5.2%

-5.8%

0.6%

6.6%

0.8%

5.7%

3.9%

-3.5%

7.5%

7.4%

3.3%

3.9%

7.5%

0.5%

6.6%

1.9%

0.4%

1.5%

1.5%

-5.2%

6.5%



Closed Funds

Compound Returns % p.a. *

Inception
Investment Category ~ Fund Date 1vYr
Single Manager Funds Colonial First State Wholesale Income

Fund + Total FSFO0139AU 19 May 1999 0.4% 1.6% 2.4% 4.1% 5.9% 4.7% 5.4% 5.5%
Growth -0.1% 0.2% 0.1% -0.9% 2.2% -0.3% -0.1% 0.0%
Distribution 0.5% 1.4% 2.4% 5.1% 3.6% 5.0% 5.5% 5.5%
MFS Global Growth Equity Trust +
Total AROO006AU 31 May 1997 -2.3% 8.0% 8.9% 2.5% 2.4% -7.7% -4.4% -0.3%
Growth -2.3% 8.0% 8.9% 2.5% 1.5% -8.7% -5.4% -1.2%
Distribution 0.0% 0.0% 0.0% 0.0% 0.8% 1.0% 1.0% 0.9%
UBS Australian Share Fund +
Total SBCO0817AU 15 Jul 1992 0.9% 6.1% 5.8% -4.3% 10.2% 0.3% 8.4% 11.0%
Growth 0.9% 5.7% 4.0% -7.9% 6.8% -13.3% -3.3% 1.8%
Distribution 0.0% 0.4% 1.7% 3.8% 3.2% 14.1% 11.3% 8.5%
UBS Diversified Credit Fund +
Total UBSO0003AU 17 Apr 2002 0.5% 2.4% 5.0% 5.6% 14.3% 3.4% 5 .4% 5.4%
Growth 0.5% 1.0% 2.2% -0.2% 7.1% -3.4% -0.8% -0.8%
Distribution 0.0% 1.4% 2.8% 5.8% 6.7% 6.9% 6.2% 6.1%
« '-'=Indicates that the fund was not in existe  nce at the time
« Returns for periods 1 year or greater are calcu  lated on an annualised basis. All returns are calc  ulated using end of month redemption prices assumin g all distributions are reinvested and are net of m  anagement fees which include administration fees, i ssuer fees and investment fees, charges, expenses a

considerations, and do not allow for initial entry fees. The returns outlined above represent histori  cal performance only. The value of an investment ma y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

« '+' Closed to new investors.

« « The above information has been prepared by ML  C Investments Limited (ABN 30 002 641 661) a member  of the National Group, 105-153 Miller Street, Nort h Sydney, NSW 2060.

« While the information is believed to be accurat e, it may be subject to change. None of MLC Invest = ments Limited, the National Australia Bank Limited (ABN 12 004 044 937) or any member company of the N ational Group of companies, warrant or represent th
for any particular person's intended use. No respo nsibility is taken for any inaccuracy or for invest ment decisions or any other actions taken by any pe rson on the basis of the material included

Since Inception %
pa

at it is free from errors or omissions or that the

* This document is intended to provide general in  formation only and has been prepared without taking into account any particular person’s objectives, f inancial situation or needs. Investors should, befo re acting on this information, consider the appropr iateness of this information having regard to their

« MLC Investments Limited is the issuer of MLC Ma  sterKey Investment Service Fundamentals. Aninvest  ment in the MLC MasterKey Investment Service Fundam  entals does not represent either a deposit with, or liability of, the National Australia Bank Limited

+ None of MLC Investments Limited, the National A ustralia Bank Limited, any appointed investment man agers, or other member company in the National Grou  p of companies, stands behind or guarantees the per ~ formance, return of capital or income, or tax statu

* The data displayed within this document for the external funds have been sourced from Morningstar, Inc. (Morningstar). In the event that data was no  t provided by Morningstar, it has been sourced from the individual fund manager. (c) 2009 Morningstar,
« You are only authorised to use the data and con  tent for the purpose of research, validation and mo nitoring of your personal investments. You may not redistribute the data and content to any other per ~ son under any circumstances.

* © 2012 Morningstar, Inc. All rights reserved. T he data and content contained herein are not guaran  teed to be accurate, complete or timely. Neither Mo  rningstar, nor its affiliates nor their content pro viders will have any liability for use or distribut ion of any of this information. To the extent that

or other company in the National Group of companies
s of MLC MasterKey Investment Service Fundamentals.

Inc. All rights reserved. The data and content con

nd prior to tax

information is suitable

personal objectives, financial
. Investments in the

tained herein are not guaran

any of the content above constitutes adv




MLC Wholesale

Performance Summary as at : 30/04/2012

Open Funds

Inception

Compound Returns % p.a. *

Since Inception %

Investment Category  Fund
MLC Diversified Funds MLC Wholesale Horizon 1 Bond

Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 2 Income
Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 3
Conservative Growth Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 4 Balanced
Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 5 Growth
Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 6 Share
Portfolio Total
Growth
Distribution
MLC Wholesale Horizon 7 Accelerated
Growth Portfolio Total
Growth
Distribution
MLC Wholesale Long-Term Absolute
Return Portfolio - Class A Total
Growth
Distribution

Investment Category  Fund

Date

MLCO0669AU 05 Dec 2005

MLC0670AU 05 Dec 2005

MLCO0398AU 01 Jul 2001

MLC0260AU 22 Jan 1998

MLC0265AU 22 Jan 1998

MLC0397AU 01 Jul 2001

MLCO0449AU 02 Oct 2002

MLC0667AU 05 Dec 2005

Inception
Date

0.5%

0.5%

0.0%

1.2%

1.2%

0.0%

0.3%

0.3%

0.0%

0.3%

0.3%

0.0%

0.1%

0.1%

0.0%

-0.1%

-0.1%

0.0%

-0.4%

-0.4%

0.0%

-0.8%

-0.8%

0.0%

1.4%

0.6%

0.8%

3.1%

2.4%

0.8%

3.8%

3.4%

0.4%

4.6%

4.3%

0.4%

5.4%

5.0%

0.4%

6.0%

6.0%

0.0%

7.4%

7.4%

0.0%

5.5%

5.5%

0.0%

2.8%

1.2%

1.6%

5.1%

3.6%

1.5%

5.0%

3.9%

1.1%

5.6%

4.6%

1.0%

5.9%

4.9%

1.1%

6.0%

6.0%

0.0%

6.8%

6.8%

0.0%

7.3%

7.3%

0.0%

1Yr
5.3%
-0.2%
5.5%
5.9%
-0.0%
5.9%
3.4%
-2.2%
5.6%
1.7%
-3.8%
5.6%
0.4%
-5.3%
5.7%
-1.2%
-7.3%
6.2%
-3.5%
-9.6%
6.1%
2.8%
-2.7%

5.5%

Compound Return

1Yr

5.4%

0.6%

4.8%

8.4%

3.3%

5.1%

8.8%

3.8%

5.1%

9.6%

4.6%

5.0%

9.8%

4.7%

5.1%

9.9%

3.6%

6.3%

11.4%

4.3%

7.1%

12.7%

5.8%

6.9%

5.2%

-0.2%

5.4%

2.5%

-3.3%

5.8%

1.5%

-4.7%

6.3%

-0.3%

-7.2%

6.9%

-1.9%

-9.0%

7.1%

-3.1 %

-10.0%

7.0%

-6.4 %

-13.9%

7.5%

1.1%

-6.6%

7.7%

5. 3%

-0.9%

6.3%

5 .0%

-1.5%

6.6%

4 .4%

-2.2%

6.5%

4.0%

-2.3%

6.2%

pa
5.1%
0.0%
5.0%
4 2%
-1.0%
5.2%
5.1%
-0.8%
5.9%
5.8%
-0.9%
6.7%
5.3%
-1.3%
6.6%
3.4%
-2.3%
5.7%
5.7%
-1.7%
7.4%
3.4%
-3.8%

7.2%

Since Inception %

MLC Sector Funds MLC Wholesale Australian Share Fund

Total
Growth

Distribution
MLC Wholesale Australian Share
Growth Style Fund Total

Growth

Distribution

MLC0262AU 22 Jan 1998

MLC0623AU 08 Oct 2004

0.8%

0.8%

0.0%

0.5%

0.5%

0.0%

4.1%

3.5%

0.7%

2.7%

2.5%

0.2%

2.5%

0.6%

1.9%

1.1%

-0.3%

1.4%

-6.9%

-11.6%

4.7%

-7.6%

-11.3%

3.7%

7.9%

3.2%

4.8%

8.8%

5.4%

3.4%

-3.1%

-11.4%

8.3%

-1.5%

-7.3%

5.8%

6.3%

-3.4%

9.7%

pa

7.2%

-1.4%

8.6%

7.1%

-0.4%

7.6%



MLC Wholesale Australian Share Value

Style Fund Total MLCO0624AU 08 Oct 2004 0.5% 5.0% 3.0% -6.2% 9.4% -3.3% - 4.9%
Growth 0.5% 4.0% 0.7% -11.4% 3.5% -10.9% - -3.5%
Distribution 0.0% 0.9% 2.3% 5.2% 5.9% 7.6% - 8.4%
MLC Wholesale Diversified Debt Fund -
Class A Total MLCO0839AU 01 Apr 2008 1.1% 2.2% 4.7% 9.3% 8.4% - - 6.4%
Growth 1.1% 1.5% 3.3% 3.3% 3.4% - - 0.2%
Distribution 0.0% 0.6% 1.4% 6.1% 5.0% - - 6.3%
MLC Wholesale Global Property Fund -
Class A Total MLCO0786AU 09 May 2007 2.1% 9.1% 11.6% 1.4% 24.7% - - -4 .0%
Growth 2.1% 9.0% 11.6% -14.9% 12.8% - - -14.2%
Distribution 0.0% 0.0% 0.0% 16.3% 12.0% - - 10.2%
MLC Wholesale Global Share Fund
Total MLCO0261AU 22 Jan 1998 -1.3% 7.8% 8.2% 2.3% 4.1% -6.0% -1.6% 0.8%
Growth -1.3% 7.8% 8.2% 1.1% 3.0% -7.4% -3.2% -3.2%
Distribution 0.0% 0.0% 0.0% 1.1% 1.2% 1.5% 1.7% 4.0%
MLC Wholesale Global Share Growth
Style Fund Total MLCO0625AU 08 Oct 2004 -1.3% 9.2% 9.9% 7.1% 7.5% -4.5% - -0.2%
Growth -1.3% 9.2% 9.9% 7.0% 7.5% -5.2% - -1.5%
Distribution 0.0% 0.0% 0.0% 0.1% 0.1% 0.7% - 1.3%
MLC Wholesale Global Share Value
Style Fund Total MLCO0626AU 08 Oct 2004 -2.1% 6.0% 5.7% -1.8% 3.2% -10.4 % - -2.0%
Growth -2.1% 6.0% 5.7% -3.1% 2.5% -13.2% - -5.2%
Distribution 0.0% 0.0% 0.0% 1.3% 0.8% 2.8% - 3.2%
MLC Wholesale Hedged Global Share
Fund - Class A Total MLCO0787AU 09 May 2007 -0.3% 7.1% 9.1% 2.8% 17.1% - - -2 . 7%
Growth -0.3% 7.1% 9.1% -8.4% 6.3% - - -10.7%
Distribution 0.0% 0.0% 0.0% 11.2% 10.8% - - 8.1%
MLC Wholesale IncomeBuilder™
Total MLCO0264AU 22 Jan 1998 1.8% 6.6% 5.6% -0.1% 9.5% -3.3% 5.2% 7.0%
Growth 1.8% 5.5% 3.1% -5.0% 4.8% -8.9% -0.0% 2.5%
Distribution 0.0% 1.1% 2.6% 4.9% 4.7% 5.6% 5.2% 4.4%
MLC Wholesale Property Securities
Fund Total MLCO0263AU 22 Jan 1998 5.4% 7.1% 12.8% 6.3% 14.1% -10. 6% 3.2% 5.0%
Growth 5.4% 5.8% 11.2% 0.6% 7.9% -19.5% -9.2% -5.9%
Distribution 0.0% 1.4% 1.6% 5.6% 6.2% 9.0% 12.4% 11.0%

Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr pa

Single Manager Funds MLC Wholesale Capital Internati  onal
Global Share Fund Total MLCO0316AU 17 May 2000 -0.6% 6.5% 8.0% 0.7% 1.6% -5.8% -1.8% -3.3%

Growth -0.6% 6.5% 8.0% 0.2% 0.3% -8.5% -4.1% -5.2%

Distribution 0.0% 0.0% 0.0% 0.5% 1.3% 2.8% 2.2% 1.9%



Closed Funds

Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr pa
Single Manager Funds MLC - Platinum Global Fund +

Total MLCO0317AU 17 May 2000 -2.6% 6.6% 7.5% -3.1% 5.7% 0.3% 5.1% 5.3%
Growth -2.6% 6.6% 7.5% -4.2% -1.3% -8.8% -4.1% -3.1%
Distribution 0.0% 0.0% 0.0% 1.1% 7.0% 9.1% 9.2% 8.4%
« ' = Indicates that the fund was not in existenc e at the time
« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul ated using end of month redemption prices assuming all distributions are reinvested and are net of man agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax

considerations, and do not allow for initial entry fees. The returns outlined above represent histori  cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

«\"+\" Closed to new investors.
* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is
suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or f or investment decisions or any other actions taken by any person on the basis of the material included
« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular person’s objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, fina

* MLC Investments Limited is the issuer of MLC Whol  esale. An investment in the MLC Wholesale does not represent either a deposit with, or liability of, the National Australia Bank Limited or other compan y in the National Group of companies. Investments in the schemes may be subject to investment risk in cluding possible de
* None of MLC Investments Limited, the National Aus tralia Bank Limited, any appointed investment manag ers, or other member company in the National Group of companies, stands behind or guarantees the perfo rmance, return of capital or income, or tax status of MLC Wholesale.




MLC MasterKey Unit Trust

Performance Summary as at : 30/04/2012

Open Funds

Investment Category

Fund

Inception
Date

Compound Returns % p.a. *

1Yr

3Yrs

Since Inception %
pa

MLC Diversified Funds MLC Horizon 2 - Income Portfol io

MLC Horizon 3 - Conservative Growth

Portfolio

MLC Horizon 4 - Balanced Portfolio

MLC Horizon 5 - Growth Portfolio

MLC Horizon 6 - Share Portfolio

MLC Horizon 7 - Accelerated Growth
Portfolio

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

MLCO0021AU

MLCO0393AU

MLCO0023AU

MLC0024AU

MLCO0394AU

MLC0448AU

28 Mar 1993

05 Jul 2001

21 Feb 1988

28 Mar 1993

05 Jul 2001

01 Oct 2002

Inception

1.1%

1.1%

0.0%

0.2%

0.2%

0.0%

0.2%

0.2%

0.0%

0.0%

0.0%

0.0%

-0.2%

-0.2%

0.0%

-0.5%

-0.5%

0.0%

2.9%

2.4%

0.6%

3.6%

3.4%

0.2%

4.5%

4.3%

0.1%

5.2%

5.0%

0.2%

5.9%

5.9%

0.0%

7.2%

7.2%

0.0%

4.7%

3.6%

1.1%

4.5%

3.9%

0.6%

5.2%

4.6%

0.5%

5.5%

4.9%

0.6%

5.6%

5.6%

0.0%

6.3%

6.3%

0.0%

5.0%

0.0%

5.0%

2.5%

-2.4%

4.8%

0.9%

-3.8%

4.7%

-0.5%

-5.2%

4.7%

-2.0%

-7.2%

5.3%

-4.4%

-9.2%

4.8%

Compound Returns % p.a. *

7.4%

3.1%

4.3%

7.8%

3.6%

4.3%

8.6%

4.6%

4.0%

8.7%

4.6%

4.1%

8.9%

3.4%

5.6%

10.1%

4.3%

5.8%

1.6%

-3.8%

5.4%

0.5%

-5.1%

5.6%

-1.2%

-7.3%

6.1%

-2.8%

-8.9%

6.1%

-4.2 %

-10.5%

6.3%

-7. 4%

-14.2%

6.8%

3. 9%

-1.8%

5.7%

4. 0%

-1.9%

5.9%

3 .8%

-2.5%

6.3%

3.2%

-3.1%

6.3%

2.9%

-4.0%

6.9%

1.7%

-7.5%

9.2%

4.6%

-1.3%

5.9%

4.3%

-1.3%

5.6%

4.1%

-1.7%

5.8%

3.3%

-2.3%

5.6%

2.8%

-2.6%

5.5%

5.8%

0.0%

5.8%

3.9%

-1.4%

5.3%

7.3%

0.5%

6.8%

5.9%

-0.2%

6.1%

2.1%

-2.9%

5.0%

4.6%

-2.9%

7.5%

Since Inception %

Investment Category
MLC Sector Funds

Fund
MLC Australian Share Fund

MLC Australian Share Growth Style
Fund

MLC Australian Share Value Style Fund

Total

Growth

Distribution

Total

Growth

Distribution

Total

Growth

Distribution

MLCO015AU

MLCO0002AU

MLCO0453AU

Date

21 Feb 1988

01 Oct 2003

01 Oct 2003

0.7%

0.7%

0.0%

0.4%

0.4%

0.0%

0.4%

0.4%

0.0%

3.9%

3.5%

0.4%

2.5%

2.5%

0.0%

4.7%

4.0%

0.7%

2.0%

0.6%

1.4%

0.6%

-0.4%

1.0%

2.4%

0.6%

1.8%

1Yr

-7.9%

-11.6%

3.6%

-8.6%

-11.3%

2.8%

-7.3%

-11.3%

4.1%

3Yrs

6.7%

3.0%

3.7%

7.6%

5.3%

2.3%

8.2%

3.4%

4.8%

-4.1%

-11.0%

7.0%

-2.5%

-7.8%

5.3%

-4.5%

-11.4%

6.9%

3.8%

-5.8%

9.7%

5.4%

-3.1%

8.4%

3.0%

-5.4%

8.5%

5.1%

-3.3%

8.4%

pa

8.6%

1.5%

7.1%

7.3%

-0.4%

7.6%

5.6%

-2.1%

7.7%



MLC Global Share Fund

Total MLC0017AU 21 Feb 1988 -1.4% 7.5% 7.7% 1.3% 3.1% -6.9% -0.6% -2.6% 4.3%
Growth -1.4% 7.5% 7.7% 1.3% 3.1% -7.3% -1.2% -3.1% 0.2%
Distribution 0.0% 0.0% 0.0% 0.0% 0.0% 0.4% 0.5% 0.6% 4.1%
MLC Global Share Growth Style Fund
Total MLCO0454AU 01 Oct 2003 -1.3% 8.8% 9.2% 5.9% 6.3% -5.5% -0.7% - -0.5%
Growth -1.3% 8.8% 9.2% 5.9% 6.3% -6.1% -2.3% - -1.8%
Distribution 0.0% 0.0% 0.0% 0.0% 0.0% 0.6% 1.6% - 1.3%
MLC Global Share Value Style Fund
Total MLCO0455AU 01 Oct 2003 -2.2% 5.7% 5.1% -2.8% 2.2% -11. 4% -3.0% - -1.5%
Growth -2.2% 5.7% 5.1% -2.8% 2.1% -13.4% -6.0% - -4.1%
Distribution 0.0% 0.0% 0.0% 0.1% 0.0% 2.0% 3.0% - 2.7%
MLC IncomeBuilder™
Total MLC0097AU 31 Jul 1995 1.7% 6.5% 5.2% -0.9% 8.5% -4.2% 2.9% 4.2% 7.7%
Growth 1.7% 5.6% 3.1% -4.9% 4.7% -8.2% -1.1% 0.6% 4.6%
Distribution 0.0% 0.9% 2.2% 4.0% 3.8% 4.0% 4.0% 3.6% 3.1%
MLC Property Securities Fund
Total MLCO0013AU 21 Feb 1988 5.3% 6.9% 12.3% 5.5% 13.4% -11. 3% -2.3% 2.4% 7.0%
Growth 5.3% 6.6% 11.9% 1.8% 8.8% -19.5% -13.0% -9.1% -2.2%
Distribution 0.0% 0.3% 0.5% 3.6% 4.7% 8.2% 10.6% 11.6% 9.2%

Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr 3Yrs pa

Single Manager Funds MLC Capital International Globa | Share

Fund Total MLCO0318AU 21 May 2000 -0.6% 6.2% 7.5% -0.6% 0.4% -6.9 % -0.8% -3.0% -4.4%
Growth -0.6% 6.2% 7.5% -0.6% -0.4% -8.3% -1.9% -4.0% -5.2%
Distribution 0.0% 0.0% 0.0% 0.0% 0.8% 1.4% 1.1% 1.0% 0.8%

MLC - Vanguard Australian Share Index
Fund Total MLCO0014AU 21 Feb 1988 1.3% 4.3% 4.1% -5.6% 8.3% -3.3% 4.7% 6.0% 8.4%
Growth 1.3% 3.9% 2.3% -8.7% -0.3% -9.7% -1.4% 0.7% 3.0%
Distribution 0.0% 0.4% 1.7% 3.1% 8.6% 6.5% 6.1% 5.3% 5.4%

Closed Funds

Compound Returns % p.a. *

Inception Since Inception %
Investment Category  Fund Date 1Yr 3Yrs pa
Single Manager Funds MLC - Platinum Global Fund +

Total MLCO060AU 23 Jun 1994 -2.6% 6.5% 7.2% -3.8% 4.9% -0.4 % 4.7% 4.3% 10.1%
Growth -2.6% 6.5% 7.2% -3.8% -0.3% -7.9% -4.1% -3.5% 1.5%

Distribution 0.0% 0.0% 0.0% 0.0% 5.2% 7.4% 8.7% 7.8% 8.6%



« ' = Indicates that the fund was not in existenc e at the time

« Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma  y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

* "+" Closed to new investors.

* The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.

« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is
suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or f or investment decisions or any other actions taken by any person on the basis of the material included

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular person’s objectives, fin ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, final
* MLC Investments Limited is the issuer of MLC Unit Trust. An investment in the MLC Unit Trust does n ot represent either a deposit with, or liability of , the National Australia Bank Limited or other comp any in the National Group of companies. Investment s in the schemes may be subject to investment risk including possible de

* None of MLC Investments Limited, the National Aus tralia Bank Limited, any appointed investment manag ers, or other member company in the National Group of companies, stands behind or guarantees the perfo rmance, return of capital or income, or tax status of MLC Unit Trust.




MLC MasterKey Investment Bond (Gold Star)

Performance Summary as at : 30/04/2012

Open Funds

Investment Category

Fund

Inception
DEI

Compound Returns % p.a. *

Since Inception %

MLC Diversified Funds

MLC Balanced Fund
MLC Bond Fund

MLC Breakthrough Bond
MLC Capital Stable Fund

MLC Share Fund

MLC0224AU

MLC0223AU

MLCO0106AU

MLC0230AU

MLCO0225AU

31 Mar 1987
31 Mar 1987
31 Mar 1987
13 Aug 1992

31 Mar 1987

Inception

0.1%

0.3%

0.1%

0.2%

-0.2%

4.1%

0.8%

4.2%

2.3%

5.8%

1Yr 3Yrs
4.9% 0.9% 8.4% -0.6%
1.5% 2.9% 2.8% 2.7%
5.1% 1.2% 8.8% -0.2%
3.3% 2.7% 5.2% 1.2%
6.3% -0.6% 10.4% -2.2%

Compound Returns % p.a. *

3.0%

2.7%

3.3%

2.6%

2.8%

3.2%

2.9%

3.6%

2.8%

2.5%

pa
4.9%
4.5%
5.2%
3.5%

5.1%

Since Inception %

Investment Category
MLC Sector Funds

Investment Category

Fund

MLC Australian Share Fund

MLC Cash Fund

MLC Global Share Fund

MLC Property Securities Fund

Fund

MLC0228AU

MLC0222AU

MLC0229AU

MLC0226AU

[DEVE]
31 Mar 1987
31 Mar 1987
31 Mar 1987

31 Mar 1987

Inception
Date

0.5%

0.2%

-1.1%

4.7%

3.6%

0.5%

7.6%

7.0%

1Yr 3Yrs
2.0% -4.6% 7.3% -2.0%
1.0% 2.1% 1.8% 2.3%
8.4% 2.1% 5.2% -5.2%
13.3% 7.6% 15.2% -9.1%

Compound Returns % p.a. *

1Yr 3Yrs

4.0%

2.4%

-0.8%

-2.3%

4.9%

2.3%

-2.0%

1.7%

pa
6.5%
3.3%
1.9%

4.5%

Since Inception %
pa

Single Manager Funds

MLC - Vanguard Australian Share Index Fund

MLC0227AU

31 Mar 1987

1.1%

3.3%

3.2% -4.6% 7.3% -2.5%

4.4%

5.2%

6.2%



Closed Funds

Inception

Compound Returns % p.a. *

Since Inception %

Investment Category  Fund Date
MLC Diversified Funds

Accent Capital Guaranteed Fund + AEL0203AU 30 Jun 1997 0.1%
Accent Managed Fund + AEL0204AU | 31 Oct 1989 0.1%
Entrepreneur Managed Fund + AEL0202AU 31 Oct 1989 0.1%

Inception
Investment Category  Fund Date

0.3%

4.1%

4.2%

1vr 3Yrs pa
1.0% 2.8% 2.1% 2.5% 2.6% 2.6% 3.0%
4.9% 0.9% 8.5% -0.6% 3.0% 3.2% 4.8%
5.0% 1.0% 8.6% -0.5% 3.1% 3.3% 4.9%

Compound Returns % p.a. *

Since Inception %

1Yr 3Yrs

Single Manager Funds

Entrepreneur Capital Guaranteed Fund + AEL0201AU 30 Jun 1997 0.1%

« ' = Indicates that the fund was not in existenc e at the time

 Returns for periods 1 year or greater are calcula  ted on an annualised basis. All returns are calcul  ated using end of month redemption prices assuming
considerations, and do not allow for initial entry fees. The returns outlined above represent histori cal performance only. The value of an investment ma

« '+' Closed to new investors.

« The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy  dney, NSW 2060.
« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A
suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or f or investment decisions or any other actions taken

« This document is intended to provide general info rmation only and has been prepared without taking i nto account any particular person’s objectives, fin
* MLC Limited is the issuer of MLC MasterKey Invest ment Bonds Gold Star . An investment in MLC MasterK ey Investment Bonds Gold Star does not represent ei
« None of MLC Limited, the National Australia Bank Limited, any appointed investment managers or other member company in the National Group of companies,

0.4%

pa

1.1% 2.9% 2.2% 2.6% 2.7% 2.6% 3.1%

all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.

BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is
by any person on the basis of the material included

ancial situation or needs. Investors should, before acting on this information, consider the appropria teness of this information having regard to their p ersonal objectives, financ

ther a deposit with, or liability of, the National Australia Bank Limited or other company in the Nati onal Group of companies. Investments in the scheme may be subject 1
stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma  sterKey Investment Bonds Gold Star.




MLC MasterKey Investment Bond (Five Star)

Performance Summary as at : 30/04/2012

Open Funds

Inception

Fund Date

Compound Returns % p.a. *

Since Inception %

Investment Category
MLC Diversified Funds

MLC Balanced Fund MLC0234AU 20 Jan 1989 0.1%
MLC Bond Fund MLCO0233AU | 20 Jan 1989 0.3%
MLC Capital Stable Fund MLC0240AU 13 Aug 1992 0.2%
MLC Share Fund MLCO0235AU | 20 Jan 1989 -0.2%

Inception

Investment Category  Fund Date

1Yr 3Yrs pa
4.0% 4.7% 0.4% 7.9% -1.1% 2.5% 2.7% 4.5%
0.7% 1.3% 2.4% 2.4% 2.2% 2.2% 2.4% 3.8%
2.2% 3.1% 2.2% 4.7% 0.7% 2.1% 2.3% 3.0%
5.6% 6.0% -1.1% 9.8% -2.7% 2.3% 2.0% 4.9%

Compound Returns % p.a. *

Since Inception %

MLC Sector Funds

MLC Australian Share Fund MLCO0238AU 20 Jan 1989 0.4%
MLC Cash Fund MLCO0232AU 20 Jan 1989 0.1%
MLC Global Share Fund MLC0239AU 20 Jan 1989 -1.1%
MLC Property Securities Fund MLCO0236AU 20 Jan 1989 4.7%

Inception

Investment Category  Fund Date

1vr 3Yrs pa
3.5% 1.8% -5.1% 6.8% -2.4% 3.5% 4.4% 6.2%
0.3% 0.7% 1.6% 1.3% 1.8% 1.9% 1.8% 2.6%
7.4% 8.1% 1.6% 4.7% -5.7% -1.3% -2.5% 1.9%
6.9% 13.0% 7.1% 14.7% -9.6% -2.7% 1.2% 4.3%

Compound Returns % p.a. *

Since Inception %

Single Manager Funds

MLC - Vanguard Australian Share Index Fund MLC0237AU 20 Jan 1989 1.0%

e at the time
ted on an annualised basis. All returns are calcul
fees. The returns outlined above represent histori

« ' = Indicates that the fund was not in existenc

« Returns for periods 1 year or greater are calcula
considerations, and do not allow for initial entry

« '+' Closed to new investors.

« The above information has been prepared by MLC In  vestments Limited (ABN 30 002 641 661) a member of  the National Group, 105-153 Miller Street, North Sy
« While the information is believed to be accurate, it may be subject to change. None of MLC Investme  nts Limited, the National Australia Bank Limited (A
suitable for any particular person's intended use. No responsibility is taken for any inaccuracy or f or investment decisions or any other actions taken

ated using end of month redemption prices assuming
cal performance only. The value of an investment ma

nto account any particular person’s objectives, fin
ey Investment Bonds Five Star does not represent ei
member company in the National Group of companies,

« This document is intended to provide general info
* MLC Limited is the issuer of MLC MasterKey Invest
* None of MLC Limited, the National Australia Bank

rmation only and has been prepared without taking i
ment Bonds Five Star . An investment in MLC MasterK
Limited, any appointed investment managers or other

ancial situation or needs. Investors should, before

1Yr 3Yrs pa
3.1% 3.0% -5.0% 6.8% -2.9% 3.9% 4.7% 5.9%
all distributions are reinvested and are net of man  agement fees which include administration fees, iss uer fees and investment fees, charges, expenses and prior to tax
y rise or fall with changes in the market. Returns are calculated in accordance with FSC Standard No 6.
dney, NSW 2060.
BN 12 004 044 937) or any member company of the Nat ional Group of companies, warrant or represent that it is free from errors or omissions or that the in formation is

by any person on the basis of the material included

teness of this information having regard to their p
onal Group of companies. Investments in the scheme
sterKey Investment Bonds Five Star.

acting on this information, consider the appropria ersonal objectives, financ
ther a deposit with, or liability of, the National Australia Bank Limited or other company in the Nati

stands behind or guarantees the performance, retur  n of capital or income, or tax status of the MLC Ma

may be subject tc



