
The story of income growth
Shares vs Term Deposits
Income and capital return on an investment of $100,000 in December 1979 to 31 December 2008.

‘The Story of Income Growth’ has been published by MLC Investments Limited (ABN 30 002 641 661) and MLC Limited (ABN 90 000 000 402), members of the MLC group, 105–153 Miller Street, North Sydney, NSW 2060. It has been published as an information service without assuming a duty of care 
and is current as at 31 December 2008. It contains general information only and has not been prepared taking into account your particular investment objectives, financial situation and individual needs and should not be relied upon as a substitute for financial or other specialist advice. You should assess 
whether it is appropriate having regard to your own individual circumstances before acting on it. Historical performance is also not a reliable guide to future performance. Future performance is not guaranteed and is dependent upon risk factors including economic conditions, investments management 
and future taxation. The value of your investment may rise or fall with changes in the market. ‘The Story of Income Growth’ does not account for the impact of inflation over the period, does not illustrate ‘real returns’ and does not account for the impact that individual taxation circumstances may have on 
the final ‘net-of-tax’ position of returns. The S&P/ASX 200 Industrials Accumulation and Price Indices is not generally representative of returns from shares or sectors, other than the industrial sector, during the period and does not depict returns from global shares.

1  �Source Shares – represented by the S&P/ASX 200 
Industrial Accumulation and Price indices (All Industrials 
Accumulation and Price indices prior to April 2000).

2  �Term Deposits – represented by the Reserve Bank of 
Australia (RBA) 12 month Banks’ Term Deposits 
($10,000), prior to January 1982, the RBA 12 month 
Term Deposit rate ($5,000–$100,000).

Annual income from Shares1  
(assuming income is not re-invested)

Annual income from Term Deposits2  
(assuming income is not re-invested)

Capital value of Shares1  
(assuming income is not re-invested)

Capital value of Term Deposits2  
(assuming income is not re-invested)
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